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THE WEEK. 


Trade and industrial activities continue to expand, im- 
provement being of a conservative nature that promises 
permaLency. There is little disposition to anticipate the 
future, but current distribution is larger, and mercantile 
collections are more prompt. Jobbing houses are busier, 
retail buyers providing for known requiremeuts in fall lines, 
although the orders are of moderate size, precluding the 
possibility of overstocked shelves There issome complaint 
among wholesale dry goods jobbers that the big auction 
sales detracted from regular business, but the general 
situation was greatly improved by the distribution of those 
accumulations, and many retailers have remaited to sup- 
plement their purchases, Reports from the West and South- 
west continue to show the effect of bountiful harvests, large 
shipments of manufactured goods going to the agricultural 
districts. In manufacturing lines, the iron and steel in- 
dustry is steadily adding to output, and shoe shops are re- 
ceiving substantial contracts, altbuugh producers are 
handicapped by the persistent strength of hides and leather. 
Railway earnings thus far available for August were 15.5 
per cent. smaller than a year ago, but the last fortnightly 
statement of idle freight cars showed a decrease of 27,000. 
Immigration in July was almost 70,000 less than in the same 
month last year, and foreign commerce decreased $38,U00,- 
000 as to imports, and $25,000,000 as to exports. For the 
latest week at this port alone there was a loss of $3,816,531 
inimports, but the decline in exports was only $54 401 as 
compared with the same week in 1907. Money on call has 
ruled very easy, but failed to stimulate speculation in se- 
curities which show little net change for the week. Bank 
exchanges at New York were 7.2 per cent. less than in the 
same week last year, and at other leading cities the decrease 
was 13.1 per cent. 

A few special sales of pig iron have been made at conces- 
sions trom former quotations, some merchant furnaces seek- 
ing all the business offered, but the general level of prices 
is not materially altered and there is a distinct improve- 
ment in demand. Most recorded transactions are for this 
year’s delivery, each week bringing a little larger con- 








sumption at steel mills and some reduction of stocks in 
furnace yards. One of the best developments of late 
was the inquiry for steel cars, which is considered 
an indication that the railways will soon begin buy- 
ing equipment of various kinds. Large rail orders 
are known to be pending, but thus far the actual 
business is for export. Railway repair shops are resuming, 
which calls for material and supplies. The best trade, 
however, is still in the lighter lines, especially the classes 
of machinery and hardware that first respond to evidences 
of prosperity on the farms. There is a steady demand for 
ore, but sales are in small lots, and shipments down the 
lakes increase slowly. 

Extremely quiet conditions prevail in the primary markets 
fur cotton goods. Must of the jobbing buyers who attended 
the auctions have returned home, and the retail buyers oper- 
ate most conservatively. While it is known that these 
dealers are cariying light stocks, they are not disposed to 
anticipate. Export trade is also dull, inquiries from India 
and Red Sea points being at much lower prices than 
are quoted. The decline in silver has made a resump- 
tion of demand from China still more remote. As goods on 
hand were made from cotton purchased above the present 
price there is no encouragement for producers to make 
sales, as businese on the present basis represents no profit, 
and in mary cases an actual loss. Qn some lines of men’s 
wear woolens initial purchases have been completed and 
many wholesale clothiers have returned home. Worsted 
machinery is well occupied, but output of woolens promises 
to be curtailed unless supplementary orders appear shortly. 

Footwear factories in New England re port a steadily im- 
proving demand from western wholesalers, although con- 
tracts are chiefly for prompt deiivery and buyers are dis- 
posed to operate conservatively. Low stocks in the hands 
of jobbers are indicated by urgent requests for quick ship- 
ment, apd another gvod sign is the demand for muore 
medium and low priced gonds, chiefly heavy staple shoes, 
whereas the cail was formerly c nfined to the higher quali- 
ties. Eastern manufacturers are about to send out sal:s- 
men with spring samples, and supplementary contracts for 
fall and winter deliveries will also be sought. Leather is 
quiet though certain varieties are ttrong. Business is most 
active at the West. Tanners of harness leather have 
liberal orders avd are asking higher quotations, and heavy 
belting butts are held at 42 or 43 cents, althuugh little busi- 
ness is r- ported on that basis. Hides are again very firm, 
large sales of western, packer sides being made at good 
prices. Foreign dry hides have declined on account of 
heavy receipts from Europe. 

Liquidation of a long line of wheat at Chicago caus-d a 
sharp decline early in the week, but support was quickly 
given and the loss was regained, with a net adva::ce for 
the week. Harvesting of spring wheat proceeds under 
favorable conditions, and receipts at primary markets 
increase, but as an offset there is a good foreign demand 
and strong Liverpvol cables. The coarse grain markets 
also show net gains, corn prices practically precluding 
exports. Western receipts of 4,559,852 bushels of wheat 
exceed the 2682425 bushels in the same week last 
year, while exports from all ports of the United 
States were 2,799,907 bushels, flour included, against 
2 432,623 bushels a year ago. Arrivals of 2,297,704 
bushels of corn compare with 1,468,123, but Atlantic coast 
shipments were only 18,482 bushels, against 872,733 in 
1967. New low prices for the movement were recorded in 
the cotton market this week, a trade expert estimating the 
yield at 14,000,000 bales. 

Liabilities of commercial failures thus far reported for 
August amounted to $15,140,862, of which $11,619,092 were in 
manufacturing, $3,336,819 in trading and $184,951 in other 
commercial lines. Failures this week numbered 239 in 
the United States against 173 last year, and 24 in Canada 
compared with 16 a year ago. 
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WEEKLY TRADE REPORTS. 


Bosten.— Jobbing branches show slight improvement, 
retailers manifesting more interest in fall goods. Purchases, 
while small in amount, are of fair volume. Dry goods 
jobbers anticipate a steady though slow expansion in trade, 
and other branches report more encouraging prospects. In 
strictly wholesale departments there is not much change. 
Wool is quiet again after a fortnight of fair activity. Irreg- 
ular conditions prevail in the wool goods industiy for men’s 
wear fabrics and women’s dress goods are depressed. Auc- 
tion sales of wool and cotton goods develop buyers’ capa- 
city, but the low prices at which goods have sold are some- 
what demoralizing to the general market. Fall River mills 
are curtailing production and mar y cotton mills north and 
south are preparing for a complete shut down for two 
weeks. Last week’s improvement in the iron market is 
maintained. New England foundry men are having a better 
business and report encouraging prospects. Finished steel 
is more active, with specifications larger and orders of fair 
size on the market. Bars and cold rolled materials are 
notably improving. Building contracts are small in size 
but more numerous. Coal trade is quiet. Most spruce 
lumber mills now running are rushed with orders and prices 
nave strengthened, as supplies are short owing to the shut- 
ting down cf many mills. Flour is lower and trade rather 
quiet, buyers lookirg for further declines. The grain trade 
is dull at strong prices fur corn and oats, domestic demand 
for which is confined to actual necessities and the export 
movement slack; bookings this week are only 104,000 
bushels of wheat. Money continues dull and plentifal; call 
loans at 2 to 23 per cent. and time at 34 to 4 per cent. 

Philade!lphia.— Dry goods houses report business only 
fair, although there is a slight improvement in sales, 
Wholesale millinery dealers are preparing for fall openings 
and look forward to better trading. Cloak and suit trade 
report orders of small amounts, but anticipate a fair fall 
and winter business. The wool market is quiet and manu- 
facturers have apparently filled their wants for the present. 
New wools are arriving more freely and are being opened 
and graded. The demand for quarter-blood is good, de- 
sirable lots having been taken at full prices, and mi'ls, 
using this grade report some new orders. Territory wools 
are arriving from all sections and the choicer clips are 
meeting with sale at fair values, while the heavier and 
more desirable lots have not as yet found buyers) No 
change is noted in the scoured wool situation, especially 
in the higher and shorter grades, which are at present 
accumulating, while the lower grade pulled wools of good 
staple are well held up. There is still much idle machinery 
in textile lines. The leather market remains firm and the 
demand for heavy and harness leather is fairly good. 
Glazed kid is only in moderate demand, but inquiries indi- 
cate better things in this line. Manufacturers continue 
operations on conservative lines and are depending largely 
on the export trade. Shoe dealers complain of small sales 
for both immediate and future delivery. Paper manufac- 
turers note some increase in orders, and inquiries indicate 
a further demand. Manufacturing druggists and wholesale 
dealers in drugs and druggists’ sundries report a normal 
business. 

In the iron and steel trade the demand continues below 
normal, but there is a gradual and steady increase; prices 
are firm. Local builders and contractors note a slight im- 
provement in business, and while the number of operations 
now under way are considerably short of a year ago, there 
is considerable work in the estimating rooms. Orders for 





immediate delivery are coming in more frequently for 
lumber, and prices are firm as a rule; in retail yards stocks 
are light and are being replenished only for immediate 
wants. Brick manufacturers report trade dull and the 
demand light, but some increase in inquiry is noted. Man. 
ufacturers and dealers in paints and painters’ materials 





report orders spasmodic, but prices are firm. Wallpaper 
trade in all its branches is still very dull. There is a little 
more demand for spirits. In leaf tobacco inquiries are 
principally for old goods, which are a little scarce. 
Domestic tobaccos are in fair request, and the supply is 
fully equal to the demand. Sumatra and Havana continue 
to be sold in small lots. The large cigar manufacturers are 
working almost to their full capaeity, but the trade is prin- 
cipally with out-of town houses. Grocery trade is very 
quiet. Sugars are in light request, but steady. Coffees and 
teas are normal. Money on call is quoted at 3} per cent.; 
on time 4 per cent. and the demand is light. 

Pittsburg.— Buying continues very conservative in most 
lines. Stocks are believed to be depleted and a good fall 
and winter trade in jobbing lines is expected. The present 
improvement is slight in industrial lines, more men are at 
work in the mills and this has a good effect on retail trade. 
The window glass market is firm and in some quarters an 
advance in price is being considered. While the building 
trade continues dull, a number of permits were issued this 
week for small amounts, several for amounts of $25,000 to 
$75,000, and work will shortly start on the First National 
Bank building, and the Oliver building structural material 
is under contract. There is some prospect of river coal 
mines cutting down output owing to low water and inability 
to return craft and barges down the river, but shipments 
by rail continue heavy. 

Baltimore.— Business in all wholesale lines is quite ac- 
tive and the outlook for fall is much improved. Clothing 
manufacturers are well supplied with orders, but owing to 
unusual conservatism in buying for winter trade find them- 
selves unable to take care of all the business coming in as 
stocks on hand are light. While collections are still behind, 
there is a decided improvement since the first of the month. 
Many dry goods jobbing houses report an increase in sales 
over the same period last year, though values are somewhat 
unsettled. In the wholesale boot and shoe trade a fair 
volume of business is being transacted. Manufaeturers of 
shirts and pajamas are working overtime and there is a 
large demand for men’s and women’s underwear and shirt 
waists. Wholesale trade in men’s furnithings and hosiery, 
however, is so newnoat disappointing and retailers show no 
disposition to anticipate future requirements. There are 
signs of betterment in the iron and steel industry, though 
no decided revival as yet. One large concern has just 
closed an important contract with a railroad system for 
box care, which will give employment to a great number of 
men. The packing season has opened and crops generally 
have been abundant. The yield of tomatoes is estimated 
at 5,500,000 eases, about seventy per cent. of last year, the 
falling off being attributed to the heavy rains following the 
long protracted period of drought, both of which injured 
the growing crops. The pack of corn and other vegetables 
will also be slightly smaller than last year. Business in 
leaf tobacco is not up to the standard; prices are unsettled 
and tending lower, and collections unsatisfactory. There 
is a marked resumption of activity in lumber, and values 
are higher. 

Atianta.— Shipments of dry goods, furnishing goods 
and hats are about normal. Drugs and groceries are quiet. 
Cotton mills report a better demand for their product, 
especially in the cheaper grade of yarns. Trade in build- 
ing materials is improving. Collections are only fair and 
retail trade is rather dull. 

New Orleans.—The volume of business in nearly all 
lines shows an increase, and both jobbers and retailers re- 
port a fairly good movement for the season. Orders for fall 
delivery are received in good volume and jobbers of dry 
goods, notions and clothing are busy shipping goods to fill 
orders received earlier. The increase in the price of lumber, 
and better demand, has caused the resumption of a number 
of lumber mills, and the employment of a large number of 
men. A very heavy increase is noted in receipts of rice, 
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for the season thus far 99,034 sacks of rough, against 76,918 
last year. Under the weight of heavy receipts the market 
has been somewhat easier, but the demand is sufficient to 
absorb all offerings. There is a fair demand for clean rice, 
with prices practically unchanged. Sugar and molasses 
quiet. 

Louisville.—Shoe factories are running full on fall 
orders and have two months’ work ahead, but few new 
orders are being received. The large box factories here 
report business normal. There is an improvement in the 
inquiry for lumber, and prices are firm. Structural iron 
workers report numerous small orders and an improved 
business. Groceries are selling well. Pork packers are 
selli' g their product freely, and business is good. The 
whiskey market is steady. 

Cincinunati.—Retail trade continues dull. In whole- 
sale dry goods, business is quiet and orders sent in by 
traveling salesmen are for smai}l re-assortments. Manu- 
facturers and wholesale dealers in clothing report good 
orders and the outlook growing better. In iron and steel 
there has been little activity this week, but some contracts 
have been placed covering deliveries to the end of the year. 
The demand for coke is dull and prices are steady. Whole- 
sale lumber dealers report an increase in trade and prices 
showing a tendency to advance. The whiskey market is 
firm with moderate demand and movement small. Whole- 
sale groceries are steady, with a good demand. Flourshows 
some degree of firmness, but there is scarcely any move- 
ment. Tobacco conditions continue good, but the quality 
is rather poor; the market is strong, however, and active, 
with a good attendance of buyere. 

Cleveland.—Retail trade in nearly ali lines is consider- 
ably below that of a year ago, but recently some increase in 
volume of sales has appeared. Iron industries continue to 
add to their working furces, but normal conditions of busi- 
ness are not expected before next spring. Local banks 
have ample supply of money and demand continues fairly 
good. Shipping interests remain. quiet. Most building 
supply houses report an increase in their sales. Collections 
are only fair. 

Chicago,.—Distributive trade exhibits seasonable ac- 
tivity. Dealings in the leading retail lines make a close 
comparison with last year, the buying being augmented by a 
large number of visitors fromthe Westand South. Operations 
in the wholesale markets for general merchandise reflect a 
wider absorption. Someconservatiem is noted in selections 
and there is little disposition to anticipate beyond ascer- 
tained requirements. Orders make a large aggregate in 
dary goods, footwear, clothing, groceries, furniture, millinery 
and men’s furnishings. Stocks throughout the interior have 
been reduced to an unusually low point, liberal replenish- 
ment is necessary. Prices generally are upon an attractive 
basis. Agricultural conditions and high values of the crope, 
increasiagz payrolls at manufacturing centers, and evidences 
of recovery in iron and steel and manufacturing generally 
in this section affurd encouraging grounds for the healthier 
tone which now characterizes buying in the staple goods, 
and there is also considerable improvement in mercantile 
collections, defaults reported here being the smallest this 
year. Money is in ample supply, and there is more offering 
of choice paper, with rates low enough to stimulate wider 
enterprise. 

Industrial conditions steadily improve, contracts being 
more plentiful in rails, cars, machinery, farm implements 
and electrical supplies. Pig iron prices show firmness and 
bookings extend further into next year. Receipts of iron 
ore are now heavier, and there is increased outputs of 
structural materials, wire, wood work and quarry products. 
Lumber sales in both hard and soft woods approach more 
closely to those at this time last year and better prices 
obtain. The markets for hides, leather and wool 
show strength and demand, and receipts of the leading raw 
materials in some instances exceed those of a year ago. 


The total movement of grain at this port, 8,554,630 bushels, 
compares with 9,828,205 bushels last week and 9,490,117 
bushels in 1907. Compared with last year there is decrease 
in receipts of 26.1 per cent., and increase in shipments of 
27.6 per cent. Live stock receipts were 243,035 head, 
against 267,851 head last week and 273,637 head 
last year. Receipts of hides, 3,131,061 pounds, compare 
with 2,454,178 pounds last week and 2 230,142 pounds a 
year ago. Wool receipts were 5,510,926 pounds, against 
6,149,010 pounds last week and 2,595,340 pounds in 1907. 
Lumber receipts, 52,145,000 feet, compare with 47,234,000 
feet last week, and 56,997,000 feet last year. Other receipts 
increased over corresponding week in 1907 in flour, rye, bar- 
ley, seeds, pork, lard, cheese, butter amd sheep, and de- 
creased in wheat, corn, oats, broom corn, dressed beef, eggs, 
cattle and hogs. Compared with the closings a week 
ago, cash prices are higher in sheep, 25c. a hundredweight ; 
and lower in oats, §c. a bushel; corn, l$c.; wheat, 24c.; 
flour, 5c. a barrel; hogs, 5c. a hundredweight; choice cat- 
tle, 10c. a hundredweight; rib, 25c. a tierce; lard, 30c. a 
tierce and pork, 75c. a barrel. Sales of local securities 
were of smaller volume, and the ten active stocks show an 
average decline this week of 50c. per share. New build- 
ings, $1,142,100, compare with $939,150 a year ago, and 
real estate sales-were $2,183,818, against $2 531 816 in 1907. 

Minneapolis.—Jobbers express satisfaction over fall 
and winter deliveries and all lines are active. While total 
volume of sales do not reach 1907, the figures are for the most 
part above the 1906 resu'ts. Factory demand for hardwood 
lumber is improving and is now at about the high point for 
this year. Building operations continue on a large scale 
and will approach record figures this fall. Lumber ship- 
ments for the week are 3,008,000 feet, against 2,880,000 feet 
a week ago. 

St. Paul.—Jobbers report a satisfactory business. In 
shoes, salesmen are just starting out for spring orders. 
Sales in dry goods and notions show an increase, merchants 
now placing orders freely, and it is expected business will 
surpass that of last year. Harnees lines do not show an 
improvement, though manufacturers look for a good fall 
trade. Groceries are steady, and there is a good demand 
for hardwareand machinery. The wholesale drug business 
continues ratisfactory, and sales are equal to last year. 
Collections are rather slow, but good crop prospects practi- 
cally insure heavy returns this fall ‘ 

St. Louis.—Outward movement of merchandise, grain, 
produce and manufactured articles is very large this week, 
and shows an increase over that of any week this year. 
The inbound movement is likewise large, but grain receipts 
show a falling off, whicb is predicted, however, to be only 
temporary. There is a fair amount of activity in all lines 
of trade, the attendance of buyers from the South in par- 
ticular, being very large this week. Ketail trade is fuir, 
and collections are good. The grain market continues ac 
tive and prices fluctuate. Wheat is lc. lower, corn 3c. 
higher, and oats $c. higher. Domestic buyers of flour are 
operating to a considerable extent, but exporters are not 
doing much; prices are barely steady. Spot cotton is slow 
at a decline of ¢c. Pig lead and spelter are fairly active at 
slightly lower prices. Lumber receipts are fair, with some 
demand for good stock. Cattle are in liberal offerings and 
15c. to 25c. lower ; hogs are steady, while cheep are firmer. 
The demand for money is moderate, with time loan rates 
at 44 to 53 per cent. Commercial paper is discounted at 
44 to 4% per cent. 

Kansas City.— Weather conditions are nearly perfect, 
and both retail and wholesale business is excellent. The 
second merchants meeting this week, resulted ip a large 
number of buyers placing good orders. A heavy rain over 
the corn belt has further brightened crop proepects. The 
decline of wheat prices has materially improved the flour 
trade, more mills are running full time than any week this 
year. All the seven local mills put in a full schedule for 
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the week, turning out 65,800 barrels of flour. The week 
was fairly active in wheat, but prices fluctuated very little. 
Corn closed strong, but oats were slow and weak. The 
trade in cattle is very uneven ; hogs and sheep steady, with 
receipts normal. Money is in good supply, with deposits 
showing a gain. 

San Francisco.—Exports of California earth oil are 
steadily increasing. The record for July shows the clear- 
ance of six cargoes of crude, amounting to 188,000 barrels, 
all for the Hawaiian Islands, and 7,235,230 gallons refined, 
by four vessels, one of which went to Japan and the others 
to China. This total of over 15,000,000 gallons for a single 
month is an increase of 50 per cent. over ths corresponding 
month last year. Latest estimates of the hop crop credit 
California with the prospect of 75,000 baes. Picking has 
commenced. Coast crop is put duwn at 205,000 bales, 
against 270.000 bales last year. The large carry over stock 
and low prices resulted in a decreased area for crop purposes. 
Salmon pack of sockeyes in British Columbia is estimated 
at 280,000 cases, against 314,000 cases last year. Puget 
Sound waters are expected to yield 130,000 cases, against 
91,000 cases last year. Opening prices at Seattle show an 
advance of 10c. over last year. California canneries report 
heavy shipments of new crop apricots to London direct in 
24 days) Since June 13th these shipments to August 5th 
were larger than the cc mbined exports for the previous ten 
years. Canners are now busy putting up pears and peaches, 
of both of which there are large crops of good quality, 
obtainable at fairly reasonable prices. It is expe: ted that 
400,000 cases of canned fruit will be sent to England from 
the current pack, against 200,000 cases last year. 





Trade Conditions in Canada. 





Montreal.—Midsummer quiet is perhaps more pro- 
nounced in trade than usual. J): y goods travelers are again 
starting out, but thereislittlereal improvementinthedemand 
for goods. The advance noted in hides last week is main- 
tained; tanners are buying more freely, and stocks in ware- 
house are comparatively emall. Leather men, however, 
still report shoe manufacturers, both here and in Quebec, 
as light buyers. The woolen manufacturing industry con- 
tinues very dull, and another of the few remaining large 
mills is reported as practically cloced down. City retail 
trade is slack, but is expected to improve in the course of a 
week or 80, as people get back from country and seaside for 
the school and college openings. Cheese exports continue to 
show a shrinkage as compared with the figures of the past 
two years. Some improvement is reported in the cattle 
export trade and meat packers note arather better inquiry. 
Remittances from some quarters are better than ten days 
ago, and district failures are few. 


Toronto.— Whclesale trade continues quiet. The In- 
dustrial Exhibition will open on Saturday of next week, 
and it is expected that the usual crowd of buyers will be in 
evidence in the local market and an increased traie will 
follow. Country merchants have been very conservative 
in their recent purchases, and their stocks have con- 
sequentiy become very much depleted. Manufacturers are 
still curtailing output, and some of them now have all the 
stock they will be able to dispese of for some time to come. 
Grains cf all kinds are firm, especially corn and oats. In 
provisions, the market is dull. Butter is firm and cheese 
quiet. Eggs arein good demand. Fruits of all kinds are 
very plentiful at fair prices. Cattle trade is active, but 
good stock is scarce. Payments continue slow. 

London.—Buyers are still acting with caution, and 
although business is much improved compared with what it 
was in the spring, it is still below normal. Handle factories 


and cap manufacturers report a good demand. Money is 
plentiful and the harvest bountiful. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,134,174,115, 9.2 per cent. less than in 
the corresponding week of last year. Losses still predomi- 
nate, and at nearly all of the leading cities outside of New 
York they continue heavy, Kansas City being the exception 
again and reporting an increase, while losses at Chicago 
and St. Louis are smal. The volume of payments through 
the banks measured by bank exchanges is generally reduced 
in August, but continues somewhat below normal this year. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three sai 














Week, Week, Per eek. Per 
Aug. 20, (908. Ang. 22. 1¥O7 Cent. Aug. OS. 1406 Cent. 

Boston .......... $129,360,875 $150.396.574 —14.0 $151, 708. 357 —14.7 
Philadelphia. 97,°66,150 131,456,926 25.7 132,255,676 -26.2 
Baltimore....... 20,814,725 26, 139. 485 —20.4 39'333'913 — 88 
Pittaburg....... 35,575,378 61,037,883 —30.3 47.865,708 —25.6 
Cincinnati...... 20.844.100 26,239,050 —206 2219°%,050 — 6.1 
Cleveland....... 14,436,319 18.316.399 -—21.2 14,806027 — 2.5 
Yhicago ........ 2)3,x11,216 220,468, 22% — 3.0 196,765,247 + 8.7 
es .... 13,803,677 1%,349,749 —248 15,094, 650 — 8.6 
St. Louis . 56,971,251 58,245,381 — 2.4 49,561,893 +14.7 
pene City... 36,925,542 33,557,138 +10.2 22,149,935 +659.8 
Louisville ...... 10,336,173 11,927370 —13.4 10 358.476 — 0.2 
New ' oh le : 11,614,210 15 893,784 -269 16,939,465 -—31.4 
San Francisco .. 35 505,281 40,693,297 —12.7 42,721,500 —169 

En vcninns $697,624,707 $802,731,262 —13.1 746,256 897 — 6.5 
New York .»-- 1,436,549,408 1,545,067,556 7.2 2.279,740,213 —37.0 

Total all... $2,134,174,115 $%2,350,798,818 — 92 $3,025,997,115 —295 

Average Daily: 

oan. to date .... $370, 975,000 $404.416,000 — 8.3 $441,623,000 —16.0 
Sree 383,678,000 428,590,000 —105 425,723,000 —_9.9 
2d Quarter...... 358. 926, ‘000 423,285,000 . ~15. 2 457,380,000 —21.5 
let Quarter ..... 355,645.000 512,976,000 —30.9 515,398,000 —31.7 





THE MONEY MARKET. 


Money continues eaey, but there is a tendency to increase 
borrowing in mercantile channels, as shown by the substan- 
tial rise in loans of local banks in the face of liquidation in 
the stock market all last week. The preceding expansion 
of loans in speculative operations is shown by the Comp- 
troller’s statement of all national banks, where the total 
borrowings of the whole country were little altered as 
compared with the figures of a year ago, although outside 
New York City there was a large reduction. Total re- 
sources of all national banks have risen to the unprece- 
dented sum of $8,714,064,400. Treasury finances are mak- 
ing a close comparison between receipts and expenditures, 
while gross gold in Government vaults has risen above the 
high- water mark established about the middle of last April. 
Transfers of currency to the interior were not begun as 
early as last year, which was generally expected on account 
of the larger balances carried by banks of the South and 
West, but the cotton crop is beginning to call for money 
in Texas, and the cities of the Southwest are supplying all 
needs without drawing upon New York. St. Louis ie feeling 
the pressure, and it will not be long before New Orleans 
needs assistance from this center. But, in the meantime, 
big balances are offered at almost nominal figures on short 
term loans or on call, the funds being held in condition for 
prompt shipment whenever agricultural sections seek aid. 
Silver bullion is still quoted very weak, and there is no 
interest in the markets here or at London, while this Govern- 
ment made a purchase for coinage at a very attractive 
price. Late in the week call money again loaned at $ of 1 
per cent., an abnormal rate for recent years, and especially 
at this season. 

Call money has ruled at from } of 1 to 1} per cent., the 
lower figure being a little more general. Time loans are 
freely offered at 2 per cent. for sixty days, 24 to 22 for ninety 
days, 3} to 33 for five months and 34 to 3} for six months. 
It is becoming unusual to charge as high as 4 per cent. for 
loans over the end of the year. Commercial paper is in 
moderate supply at 34 per cent. for good names and short 
maturities, while 4 to 44 per cent. is the usual price for 
four and six months, but most business is of the shorter 
term and higher grade. 
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FOREIGN EXCHANGE. 

Inquiry for remittances has continued very ligkt and 
prices gradually receded, but the present level is too low 
to encourage speculative operations, which accentuates the 
dulness. The dominant influence of late has been the ex- 
pectation that a large volume of bills against grain and 


cotton would soon appear, and some speculative selling has 
occurred in anticipation, but thus far the actual outgo of 


staples has been very light. Daily closing quotations are 
given herewith: 





t on Tues. Wed Thars 
60 days........ 4.85 5 4.85 4.85 4.847, 4.847%, 
SLIT 4.8635 4.36% 4.864 4.86%, 4.86% 4.86% 
Cables. .....%.. 4.365% 4.865% 4.864 4.8642 4.86% 4.56% 
ss ERE 95% 195%, 95.3! 95.31 95.31 95.31 
sight -- 15.16% 5.16% *5.16% *5.16% *5.16% *5.16% 


1-16 + Less 1-32 
DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 20 cents discount; 
Boston, 5 cents discount ; New Orleans, commercial 5 cents 
discount, bank $1 premium; Savannah, buying at 3 16 cents, 
selling at par: Cincinnati, 10 cents premium; San Fran- 
cisco, sight 10 cents premium, telegraphic 124 cents pre- 
mium; Charleston, buying at par, selling at 1-10 cent pre- 
mium; St. Louis, 50 cents discount 

SILVER BULLION. 

British exports of silver bullion up to August 6, according 
to Pixley & Abell, were £5,782,403 against £7,860,936 last 
year. India received £5,175,493, China £516,400 and the 
Straits £90,510. Last year £7,316,924 went to India and 
£544,012 to the Straits. 

The shipment of 800,000 taels in silver from China to In- 
dia did not help the market any, especially as Indian re- 
quirements have been light on account of restricted crops. | 
The United States Treasu1 y bought 100 000 ounces at 51.577 
cents for coinage purposes, but no recovery in quotations 


is anticipated until general trade improves sufficiently to 
bring out a normal demand for silverware, which will be 
one of the last industries to revive, asitisa luxury. Closing 
prices each day were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices .... 23.62d. 23.694. 23.694. 23.624. 23.624. 23 81d. 
New York prices...51.12c. 651.25c. 651.25¢e. 51.12¢. §1.12c. 51.506. 
FOREIGN FINANCES, 

An increase of £1,736 346 in gold holdings was reported 
by the Bank of England, while loans decreased £77,000, 
making the proportion of reserve to liability 52.34 per cent. 
against 50.22 last week, and 4860 two weeksago. The 
Bank of France also made a much stronger showing for the 
week, gold stocks rising 2,075,000 francs, while loans were 
reduced 1,050,000 francs. The London security market is 
active and firm, especially in foreign shares, including 
mines. Call money at London is quoted 4 to $ of 1 per cent. 
and time loans are 1%. At Paris the open market rate has 
fallen slightly below 1 per cent. and at Berlin 2% is quoted. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Aug. 20, 1908, Ane, 13, 1908. Aug. 22, 1907 
Gold owned............... $68,979,165 $77.488.526 $134,606,400 
Silver owned............. 16,254,877 16,743,049 23,366,754 


A considerable decrease for the week is reported in net 
gold holdings, but silver stocks changed little, while gross 
stocks of gold attained a new high record at $1,021,965,374. 
There was a further decrease in the available cash balance 
to $192,445 996. but deposits in national banks rose slightly 
to $117,460,848, exclusive of disbursing officers’ balances 
amounting to $12,546,603. Regular operations of the 
Treasury indicate a close balance between receipts and 
expenditures, the latter now exceeding the former by only 
$1,041,409 for the month, but since July 1 the deficit is 
$25,901,847. 

NEW YORK BANK AVERAGES. 

A small lors in surpius reserves was shown in last week’s 
average statement, due to a large expansion of loans. In 
view of the liquidation in the security market it is not 
possible to readily explain the heavy increase in loans. 
Even the statement of actual condition at the close of the 
week showed almost as much expansion of borrowing, so 
that the average system cannot be held responsible. Nor 


did the outside banks and trust companies turn accounts: 
over to the Clearing House institutions, because the other 
statement aleo supplied a large increase in loans. Although 
cash holdings rose somewhat the change was not sufficient 
to balance the rise in loans. Bank note circulation de- 
creased considerably and there was a slight fall in United. 


States deposits to $9,223,600. The average statement com-. 
pares in detail with earlier reports as follows : 























Week's Changes Aug. 15, 1002 Aug. 17, 1907 
en éccdacodbcacei Inc. $14,392,000  $1,290,013,600 $1,096,222,100 » 
Deposits ..... sivetsites Inc. 17,411,800 1,385,928,300 1,059,457 ,300 
Circulation.......... Dec. 306.800 55,696,60 50,201 800: 
SE nililaesntececs on Ine. 1,844,200 324,635,90 203,98% 300 
Legal tenders........ Inc. 903,100 79,464 80 70,170,100 

Total cash......... Ine. $2,747,300 $404,100,700 , $274.158,400 
Surplus reserve...... Dec. 1,605,650 57.618,625 9,294 075 


Actual figures at the close of last week showed the fol- 
lowing changes: Loans $1,293,041,900, an expansion of 
$11,307,400; deposits $1,390,136,300, a gain of $15,358, 900 ;. 
bank note circulation $55,661,900, a contraction of $216,200 ;. 
specie $327,552,900, an increase of $5,443,000 ; legal tend- 
ers $79 094,100, an expansion of $371,000. Outside banks 
and trust companies report loans of $918,097,100, an in- 
crease of $6,719,500 ; deposits $1,025,423,000, an expansion, 
of $9,580,700; specie $85,983,700, a gain of $2,136,500 ;. 
legal tenders $14,877,500, an increase of $348,000. 


SPECIE MOVEMENT. : 

At this port last week: Silver imports $51,565, exports 
$886,745; gold imports $151,873, exports nothing. Since 
January 1: Silver imports $2,983,231, exports $26,693,556 ; 
gold imports $17,638,418, exports $46,133,730. 





TRADE CONDITIONS AT READING. 


Reading.—Trade is still quiet and mills generally run- 
ning on reduced time. Hosiery manufacturers report fem 
orders, but some business is now being received for springs 
Prices are reduced owing to decline of cotton yarn. Major- 


ity of mills are working on short time, with reduced force-. 
Cigar manufacturers report operations conservative; rev- 
enue returns for this district show a slight increase ‘over 
the previous month. Woolen manufacturers operate on 
short time, with very few orders op hand. Fur hat manu- 
facturers report little future business and a small volume 
fur immediate delivery. Iron mills are gradually increasing 
their force, with some future business booked. 
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TRADE CONDITIONS ATTOLEDO. _.. 


Toledo.—The depression in nearly all retail lines is but 
slightly alleviated by special clearance sales, and there ig 
but a very moderate movement in clothing, shoes, millinery 
and kindred wares. Wholesale dealers of groceries and dry 
goods report a fair demand for staple goods for immediate: 
delivery, but future o-ders are placed slowly and conserva- 


tively. Knit goods manufacturers complain of a shortage: 
of trade. Cloak manufacturers report fair advance orders,. 
with favorable repo:ts fom roadmen. Makers of automo- 
biles and manufacturers of malleable castings and ma- 
chinery still operate with reduced forces. The lumber 
situation shows slight improvement. Hemlock has ad- 
vanced one dollar and common white pine stock two dollars 
per thousand. Railroads are repairing rolling stock and 
getting ready for a heavy movement of grain and coal. 
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FAILURES AND DEFAULTS. 


Commercial failures this week in the United States numbe: 239, 
against 248 last week, 262 the preceding week and 173 the corces)o: ding 
week last year. Failures in Canada this week are 24, against 33 the. 
preceding week and 16 the corresponding week last year. Below are. 
ziven failures reported this week, the two preceding weeks and fo. the 
corresponding week last year, with the total for each section and the- 
number where the liabilities are $5,000 or more : 


















































Aug. 20, 1908 ||Ang. 13, 1908.|| Aug. 6, 1908. || Ang. 22, 1907. 
| i 
Section. 
Over Over Over Over 
35,000; T°! || ¢5 000) TO! || ¢5,000) TO! || 5,000; TO 
eel 30 | 84 27| 731 391 90 30 |  75.. 
A aopmabeaen 791 63 15| 88 12| 75 16} 63° 
+ Hweconaagatehadt 22} 71 17 59 19 | .46 6| 30 
ela io| 19 6} 323 10| “61 3 15. 
tes... 81| 289 65 | 248 80 | 262 55 | 173 
aoe. 11 24 i3| 33 13 | 26 4 is- 
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DRY GOODS AND WOOLENS. 


The situation in the primary market for cotton goods is more quiet, 
the majority of jobbing buyers who were at the auction sale having 

gone home, while the retail buyers who are in town are little disposed 
to operate. The fabric situation gives no encouragement for speculation: 
Besides, the buyer is a firm believer in a large cotton crop. He also be- 
dieves that there are still accumulations in a good many directions and 
whether they will be offered at auction or not they serve as a depressing 
factor, causing the buyer toawait developments. There continues to be 
an abnormal amount of curtailment among mills, but it is the calcu- 
lation of many close observers of the situation that the curtailment in 
‘consumption has more than offset this shutting down of machinery. 

Jobbers are doing a very indifferent store business for this season of 
the year when they should be particularly active. The export trade is 
practically a negligible quantity. A few inquiries have been received 
from Red Sea and India, but they are so far removed from manufac- 
turers’ ideas that transactions were rendered impossible. As far as 
China is concerned there does not seem to be any itterest whatever in 
merchandise at existing prices, but it is a question whether recessions 
would cause business, as the native situation—the decline ia silver and 
‘the debased currency—make opertions very difficult, if not impossible. 
The subsidiary marsets are slso less xctive than they have been, and 
whereas a general line of merchandise bas been moving tv certain Of 
the South American and island warkets of late, they seems new lv hate 
withdrawn. The market ou priuts to Manila has also showu a decided 
shrinkage and the few sales made are in very small lots. The hume trade 

‘is acting very cautiously on lines of sheetings and drills and tuei pur- 
chases are confined to immediate requirements. Converters are doing 
practically nothing and naturally their interest in gray gvvuds is 
decidedly restricted. Ov goods of print cluth yarn construction 
prices are practically nominal. The basis generally asked is 4jc 
for wide 64s and 4jc. tor 68x72s, but few, if auy, are interested at 
these figures. On narrow goods there has been some buying, but 
printers, as a rule, are not taking anything they can help, as their 
finished goods ure not moving in any satisiactory way. The bag trade 
are operating on certain grades uf print cloth yarn goods, but these 
transactions are restricted and mostly for spot shipment. Rather con- 
¢radictory reports are received regarding bleached goods. A very few 
dines of ticketed b‘eached goods are said to be in excellent condition, 
agents being sold ahead on them, simply because the jobber was willing 
to sell theee goods at a loss, and naturally the demand has been more or 
fess constant. On other lines, however, there is no shortage, and the 
only request is for prompt shipment merchandise. The napped goods 
situation is still under the influence of the auction sale. lu canton flannels 
there has been nv revision vf prices, but buyers are clamoring for an 
approximation to auction prices. Those who bought their flannels pre- 
vious to the auction are not likely to be in the market for some time to 
come, what with the supply they purchased at auction, but there are a 
good many who had refrained from operations in the fear of just such a 
contingency, and these are likely to operate to a certain extent in the 
ear future. Ginghams are little better situated, the price situation on 
staple and dress styles being still unsettled. 

The following is an approximate range of quotations on leading staple 
dines of cotton: Standard sheetings, 64c. ; 3 yard sheetings, 6ic.; 4yard 
60x60 sheetings, 5c.; print cloth, 28 inch standard, 3ic. ; 384-inch stand- 
ard, 4c. to 4jc.; 9oz. denims, lije.; standard drills, 7c.; standard 
:prints, 4jc.; staple ginghams, 5c. 

Woolen Goods.—It is incorrect to say that buyers’ first orders 
have been completed, but on many lines of men’s wear this is the case, 
-and a good many wholesale clothiers have left for home. They have 
-left the woolen goods market in a very spotty and unsatisfactory posi 
tion. There are a iew lines which have done unusually well, but the 
general business has been more than ever restricted to a few particular 
lines on which buyers have centered their attention to the practical ex- 
clusion of others. In staples the season bas been a distinct disappoint- 
-ment, except in what may be termed semi-staples, where a difference in 
weave is all that is used ty producea fancy effect. Inthe cheaper lines 
of cottun worsted a very smail business has been done, while cotton 
earded goods have been taken somewhat in their place. In the dress 

goods market a few lines fur spring have been shown, but for the most 
part agents are waiting and a general showing is uot likely to be seen 
-for some time. 

The Varn Market.— Dealers complain that even at the lowest 
recessions which have been made they are unable to interest buyers. 
Prices are wholly nominal and afford no basis of comparison. Woolen 
aud worsted yarns show slight improvement, but prices are still more or 
less wesk Linen and jute yarns move moderately, but without any 
change in price. 


Market for Coftee.—After some weakness at the start there 
was partial recovery, chiefly through buying for European account that 
was believed to be covering of shorts. Some talk of frost contributed 
to the strength, but the principle iufluence was profit taking by specu- 
lators who had sold at a higher level. Stocks at Kio and Santos are 
about the same as a year ago and 700,000 bags larger than in 1906. 
Spot business is light, buying being limited to immediate needs, but 


small supplies in the hands of country dealers are expected to improve 
the situation shortly. Receipts at Brazil ports since July 1 were over 
550,000 bags more than in 19C7, but somewhat less than two years ago. 





HIDES AND LEATHER. 


Some slight signs of weakness in the packer hide market noted last 
week have disappeared, and, following large sales in the West, the situa- 
tion is again very firm. Country hides rule steady to firm, but some 
weakness has developed in Latin American dry bides. Sales of western 
packer hides for a week have amounted to over 100,000 hides and one 
large tanner is credit~d with having taken over 60,000 of these. The bulk 
of these sales were of branded hides for sole leather purposes and the 
prices secured were full askingrates. Trading has been especially heavy 
in butt brands and Colorados at l4c , and in branded cows at 12c. Texas 
steers were also moved freely at 15jc. for heavy, I4c. for light and 12c. 
for extremes. Some packers are sold ahead on most kinds of branded 
hides to the middle of September and it is estimated that one packer 
will not be able to deliver all the hides he has sold, of certain descrip- 
tions. before October Packer native steer~ rule firm at 15gec , and native 
cows at 13jc. for heavy and 13}{ec. for light. Country hides are rather 
quiet but prices are firm, with sales ef buffs ranging from Ile to lliec., 
ac ording to the quality of different lots. Fureign dry hides are weaker 
and a decline of le. per pound has occurred in Bogotas, which were sold 
as bigh as 2lc. and have since moved to 20c. The receipts of all kinds of 
foreigo hides and calfskius have been especially heavy of late, prin- 
cipally from Europe, au represent the large purchases that were made 
a number of weeks ayo. 

Trade in leather, taken on the whule, is still inactive, but certain varie- 
ties are very active an: strong. Heavy weight sole leather continues 
scarce and sold ahead, but light und spready middle weights are ac- 
cumulating and are easy. Business in the West is pr: portionately more 
active than in the East, and most of the large western tanners have 
been having a guod trade of late. Some tanners of harness leather are 





-sold many thousands of sides ahead and are consequently asking a 


considerable advance to book further orders, as has been previously 
noted. Certain kinds of calf leather ure also sold ahead and strong. 
Trade generally in upper is beiter than a while ago, with more stock be- 
ing shipped out on orders and a better inquiry for future requirements. 
There has been considerable excitement of late in belting butts. The 
tanners of these have taken a stand against seliiug any more butts at 
under the present cost of production as based on 15jc. packer native 
steer hides, and are holding out as a rule for materially higher prices. 
Choice tannages of heavy weight butts are now being held at 42c. to 43c., 
but it cannot be learned that any business in a wholesale way has been 
affected at these figures Butt buyers claim that no advance is war- 
ranted based on the trade in finished belting | 
Boots and Shoes.—There is a steadily improving demand 
fro western wholesalers, who are prone to operate frequently as their 
Wauls attain greater proportions, but many of the contracts coming 
forward ure for prompt delivery, and there is a general policy prevailing 
among buyers to operate conservatively and not speculate to any extent: 
Jobbers in all sections of the country are said to be calling for as prompt 
shipment of previous orders placed as manufacturers are able to turn 
out the goods, which feature of the market is taken as a favorable indi- 
cation that wholesalers generally have worked down their supplies te quite 
anextent. Another noteworthy development is the report that the call 
has shifted from the better grades to medium and low priced lines, and 
the bulk of the present business is confined to heavy staple shoes, such 
as grains, stains, etc , as previously noted. Salesmen from the New 
Eogland manufacturers will shortly take the road with spring samples 
and incidently will endeavor to bovk contracts for fall and early winter 
delivery. The price question is still something of a disturbing factor 
inasmuch as buyers are resisting attempts to advance the market. 


THE BOSTON MAREET. 

Boston. —Higher prices for upper leather have checked business and 
the market is again quiet, with buyers and sellors apart. Tanners report 
a material falling off since the advanced prices went into effect. Sole 
leather coutinues active, with new business of good size and the move- 
ment on old contracts large. Exporters continue operations and large 
shipments are being made. Export business in July was the largest on 
record. There is no improvement in the footwear situation, few factor. 
ies having a sufficient amount of business on han! to keep them going 
for any length of time. 





THE BOSTON WOOL MARKET. 





Boston.—The wool market is quiet, trade showing a sharp falling off 
from last week. Buyers complain of the discouraging condition of the 
goods situation, and therefore are not prepared to operate heavily in 
raw matcriul Desirable grades are considered in strong position, but 
with a moderate demand for the bulk of the supply on band dealers 
will have a difficult task in maintaining values. A more active business 
in the fall, however, is expected and on this account there is no present 
desire to force sales. 
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THE GRAIN MARKETS. 


Wheat fluctuates irregularly in response to a great variety of conflict- 

‘ing influences. Early in the week there was a decided decline on news 
of the first car of new Manitoba wheat being marketed earlier than in 
any previous year, while domestic crop reports were encc=raging, espe- 
cially from the much discussed Northwest. But at every reaction toa 
dollar per bushel for spot wheat in the local market there immediately 
develops a healthy export business that revives speculative interest and 
recovers part of the decline. The tone of the Liverpool market is unmis- 
takably firm, foreign needs being large. Harvesting in the spring wheat 
States is progressing nicely, and North Dakota alone shows any material 
reduction from early estimates. The trade has not devoted much atte n- 
tion to the story of a hew grade of wheat discovered in Alaska, that 
yields 200 bushels to the acre, although it received much publicity. 
Reports of progress among the minor cereals indicate some damage to 
corn in Missouri, Illinois and Indiana but helpful rains have fallen at 
many points, and the average vutilvok is bright despite a shortage of 
the old crop that holds nearby options twenty cents a bushel above the 
position a year ago. The value of breadstuff exports in July was only 
$8,616,134. which is the smallest monthly total since July, 1%6. But 
July is always a light month, as it marks the close of the old season, 
with only the earliest grain of the new year available. There is a more 
active demand for cash wheat by domestic millers, although production 
of flour at Minneapolis, Duluth and Milwaukee was only 204,170 barrels 
last week, according to the Northwestern Miller, against 203,770 in the 
week preceding, and 284,858 barrels a year ago. A well-known trade 
expert places the yield of the three leading spripg]} wheat States at 
170,000,000 bushels, which is well above last year’s crop, and dves not 
indicate severe loss. 

Grain Movement.—Wheat is coming into sight much more 
rapidly than at the same time last year, and there is also a good 
movement out of the country, but flour shipments are relatively lighter. 
There is also an increase over last year’s western receipts of corn, but 
abnormally high prices prevent the customary exports of corn. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 
appended, with similar figures of exports: 

















Flour _ y 

Weatern Atlantic Atlantic Western Atlantic 

Receipts Exports. Kkxports ipta Expo 
frida 693,74 165,619 13,079 323.275 2,071 
Saturday .......... 773,291 427,326 17,436 319,014 1,552 
Monday... ....... 1,070,616 422,716 19,982 454,530 1,262 
y salad 771,015 116,478 25,70 461,100 11,482 

SMa ht 733,14 320,000 .3,713 403,020 ’ 
Thureday .......... 516,036 316.528 13; '736 336,765 15 
, ERIS PS SPOT 4559,852 1.768.667 113,653 2,297,704 18,482 
* last year...:.. 2.682, 425 1,654 994 123 856 1,468,123 872,733 
hour weeks ........ 24,301,307 5, 945,786 497,507 8,492,236 104, ‘46 


12 
“ Jast.year..... 18,132,605 5,419 22 2 457,891 8,521,424 4,294,709 


Total western receipts of wheat for the crop year to date are 
37,129,118 bushels, against 30,517,165 a year ago, 43,214,160 in 1906, 
33, 158.946 in 1905, 25,966.214 in 1904 and 23.754,825 in 1903. Total exports 
of wheat, fluur included, trom all United States ports for the crop year to 
date are 15 187,461 bushels, compared with 14,169,186 last year, 13,567,302 
in 1906, 3,701,972 in 1905, 6,615,353 in 1904 and 16,525,747 in 1903. Atlantic 
exports this week were 2,280,105 bushels, against 2,179,256 last week and 
2,221,346 a yearago; Pacific exports were 171,674 against 24,000 last week 
and 30,933 last year. Other exports were 348,128 against nothing last 
week and 180,344 a year ago. 

Total western receipts of corn from July 1 to date are 14,819,461 bushels, 
against 19,623,391 a year ago, 22,195,504 in 1906, 22,673,142 in 1905, 
14,250,529 in 1904, and 16,887,527 in 1903. Total exports of corn for the 
crop year to date are 178,684 bushels, compared with 9,596,228 last year, 
4,213,691 inv 1906 5,042,868 in 1905, 3,336,644 in 1904, and 5,459,439 in 1903. 

The Wheat Market.—Exports from all surplus nations last 

week aggregated 5,930,0U) bushels, against 6,222,000 bushels in the 
week preceding and 5,728,000 bushels «» year ago North America a. d 
Argentina continue to supply most of the wheat, although Russian and 
Danubian ports contribute a fair quantity. An increase of 445,00 
bushels in the domestic visible supply made the total 17,443,000 bushels, 
against 50,953,0U0 bushels a year ago. The official statement ot exports 
in July, including flour, was 7,992,768 bushels, against 7,473 558 bushels 
in the same mouth last year. The increa-e was wholly in wheat, as the 
flour outgo was much smaller in 1908. After numerous erratic move- 
ments the week closed wich little net alteration in the price of wheat. 
Changes in quotations depend more upon the attitude of leading specu- 
lators at Chicsgo than any question of crop progress here or abroad. 

The Cora Trade. — World's shipments of 1,990,000 bushels corn 
last week compared with 3,252,000 bushels in the week preceding, and 
3,732 000 bushels a year ago. Argentina supplied tae bulk of last week’s 
exports, while the United States continued a regligible quantity. The 
domestic visible supply of corn decreased 270,L00 bushels last week. 
making the aggregate only 1,576,000 bustels, against 4,925,000 bushels 
at the corresponding da‘e last year. There was also a loss in the 
quantity on passage of 1,275,000 bushels Government returns of corn 
exports show a striking loss in July, 415,494 bushels comparing with 


7,238,745 bushels in the same month last year. Offerings and spot stocks 
are small, which makes it possible to maintain high prices for nearby 
options, but weather reports promise a very large crop this year. 


THE CHICAGO MAREET. 

CuicaGco.—A considerable decline appears in the aggregate movement 
of grain in comparison with both last week and a year ago, and is en- 
tirely due to sharp fal''ng off in receipts of the three leading cereals. 
Shipments continue much better than at this time last year, although 
the outgo is lesa than during last week in wheat and corn. Dealings in 
flour were more active, and both receipts and -hipments make a good 
exhibit, as compared with the corresponding week in 1907, when the 
general demand was stronger than at present. Operations for future 
deliveries are rather limited, the absence of foreigu orders being con_ 
spicuous and discouraging to producers. No concerted effort is made to 
increase grinding, millers being indisposed to doing so, owing to the 
high cost of wheat and the loss of foreign trade. Operations in the 
cash grains dwindled away quickly when the export buying last week 
had ceased, and the markets have ruled duil, with prices somewhat 
easier and the tendencies toward a lower level. Threshing returns show 
some irregularity, but the feeling prevails that spring wheat has 
done as well as expected, and the Canadian crop is sufficiently im- 
portant to believe that it will be a factor in the competition for 
export business. Weather conditions turned quite favorable for 
the growing corn, and, while losses affect the situation in both Lilinois 
and Iowa, the outlook is for a total crop equal to or better than indicated 
by the official report of condition on August 1. Charters to Buffalo 
have lapsed into unusual dulness and the rate for corn remains quoted 
at } cent a bushel. Compared with the closings a week ago, No. 2 red 
winter wheat is quoted at 913 cents a bushel, against 932 cents; No. 2 
corn at 73 cents, against 794 cents ; and standard oats at 453 cents, against 
49 cents. Cash prices are lower in oats § cent a bushel; corn 1} cents 
and wheat 2} cents. Contract stocks in Chicago show increase in wheat 
273,422 bushels aud decreases in corn 29,832 bushels and oats 27,000 
bushels. Stoc ks in store this and previous weeks follow: 








eat. This week. Previous week. Year . 

EES Tt dos. cnuibliobintintadiiiiieee's 10,656 4 10 
de UF EEE Sccecnncueconesqes seenee peels 350,673 190,013 1,078,787 

Ey i dddinné conamandeocserds bepenabie 19.494 1v.494 ‘ 
SO i i ot nak 2,598,024 2,482,202 8,649,270 
|“. > — "SSR TORT Ree 11,150 20,000 9.869 
Tl nihinené senittiimanentmendalbetinn 2.989.997 2,716,575 9,792,863 

CT sb ctidncdsecsecudebneéncee 160,751 190,613 148 
Ge GEE Ceckdbdtsen  os0cseasdein 11,404 38,404 44.673 


Stocks in all positions in store exhibit incresses in wheat 864,000 
bushels, oats 483,000 bushels and barley 59,000 bushels, and decreases 
in corn 166,000 bushels and rye 14,000 bushels. Total stocks this week 
and previous week follow: 








* Stoc Ka. This week. Previous week. Year - 
Wheat, Dusheila...................... 5.77 ,0vo 5,907,000 16,724, 
Corn, >  icmepeitibniicmaeseinnl 1,005,-00 1,171,000 2,04 ,000 
Oats. - :  pecdbucenedetaakseens 1,209, 722.100 669 ,¢ 
Kye, © | ~sestenouentinnts 53 vuu 67,000 231,000 
Barley, “ ---+-----+----0-+-0--- 185.000 126.000 21,000 

EE cceneaaceconcece+enmmmake :223,000 7,893,000 19,687,000 


The total movement of grain at this port, 8,554,630 bushels, com- 
pares with 9,828,205 bushels last week and 9,490,117 bushels a year ago. 
Compared with 1907 there is decrease in receipts of 26.1 per cent. and 
increase in shipments of 27.6 per cent. The detailed movement this 
week and previous weeks follow: 

















eceipts. This Week. Previous Week. ‘353,905 
Whent bushels becounneccecocenedinees 1,308 948 1,852,416 i a= 
Gas ccencocestasctsiesniel 1,193,944 y 271.714 
Oats, © |. _ sgtummcnnthotetadiaeel 2,196.8638 — roe 3 ox 7 
Rye, sé b s sa ,338 p 
Ba SS  Lcctoncddcccddsceianaes __ 147,400 _aieBoe 30° 700 

WO coccccccccccccccscuttosieses “4,887,488 "6,331,037 6,617,036 
ae This week. Previous week. Year 
Whea cionicinanipucibadaitnakedia.” nae 1 : 531, 
—" ere 5 aaciniaenatebiuaiiine 1,074,410 1,693,760 1,571,977 
Vats, O°  Seeseqentesdahons 1,341,002 1,333,373 742,383 
Kye, ©. scpndebneninamasibatan 5,731 9277 
Gs i§nwoneabeteenad. + seeena 73.800 67,504 21,713 
TRIED i non: tbdd- woes emnan 3,667,142 4,497,168 2.873.081 


Flour receipts were 181,657 barrels, against 182,079 barrels last week 
and 132,589 barrels a year ago, and shipments were 193,626 barrels, 
against 155,035 barrels last week and 198,433 barrels in 1907. Eastbound 
rail shipments of flour were 91,569 barrels against 89,208 barrels last 
week and 75,054 barrels in 1907, and of grain were 2,090,000 bushels, 
against 2,303,000 bushels last week and 1,405, 00 bushels a year ago. 

The visible supply statement of grain in United States and Canada, 
issued by the Chicago Board of Trade, exhibits increases in wheat, 
475.000 bushels, oats 491,000 bushels and rye 13,000 bushels, and decreases 
in corn 1 6,0(0 bushels and barley 92,000 bushels. The principal port 
increases in wheat were Baltimore, i47,0.0 bushels; Chicago. 341,000 
bushels; New Orleans, 87,000 bushel+; Kansas City, 397,00u bushels; 
Galveston, 182.000 bushels; St. Louis, 297,00 bushels; and on canal 
197,000 bushels. Similar wheat decreases were: Fort William, 381,000 
bushels; Duluth, 125,000 bushels; Boston, 61,000; Buffalo, 54,000 


bushels; Minneapolis, 365,000 bushels; New York, 52,40 bushels. 


Philadelphia, 85,000 bushels; Port Arthur, 125,000 bushels; and on 

kes, 111,000 bushels. Similar decreases in corn were: “Baltimore 
12.000 bushels; Boston, 4,000 bushels; Buffalo, 64,000 bushels ; Chicago, 
30,000 bushels; and on lakes, 213,000 busbeis.. Corn on canal in- 
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creased 154,000 bushels. Detailed stocks this week and previous weeks 


follow: 
tec This week. Previous week. Year ago. 
ST NE <.. . cchdewennsondukanenes 17,473,000 16,998,000 50,593,000 
Corn, ee ee Oe es EE RE 1,720,000 1,846,000 4,925,000 
_ Oats. S .- peetameeubeseasenssiuae Tae 1,774,000 1,148,000 
Rye, i IRE ‘scabs 151,000 13%,000 600 ,000 
Barley, Pt stadia ERE LETTS Sve 478,000 570,000 354, OU 


Provisions were in better demand from the seaboard, and the east- 
bound rail shipments were 20,568 tons, against 17,083 tons last week and 
26,735 tons in 1907. Offerings were made more liberal and prices be- 
came easier. Cash pork is quoted at $14.70 a barrel, against $15.45 a 
week ago; lard #9.15 a tierce, against $9.45; and ribs at $8.50 a tierce, 
against $8.75. Compared with the closings a week ago, cash prices 

. show declines, in ribs 25 cents, lard 30 cents and .pork 75 cents. Live 
stock receipts 242,035 head, compare with 267,851 head last week and 
273,637 head a year ago, the shrinkage appearing mostly in hogs. Choice 
cattle are quoted at $765 a hundredweight, against $7.75 a week ago; 
hogs at $6.85, against $690; and sheep at $450, against $4.25. Com- 
pared with the closing prices a week ago, choice cattle are 10 cents and 
hogs 5 cents lower, while sheep are higher 25 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—More favorable indications are developing, and 
while the output is about at the low point and the mills are running on 
less than one-third capacity, a much more satisfactory business appears. 
New wheat is beginning to reach the market. 





IRON AND STEEL. 


Progress in the iron and steel industry was more conspicuous this 
week, carbuilders having several railway orders under consideration, 
and there is more activity at the repair shops of the leading roads. The 
leading interest is contemplating ordering two more ore boats, and in 
structural lines a good tonnage is constantly appearing, although there 
is vigorous competition for all the work offered. As old contracts for 
pipe are completed, there is sufficient new business to prevent any 
reduction in activity at the mills, but aside from export buying there is 
little demand for rails. Prosperity on the farms is greatly facilitating 
business in light lines of steel, the disposition being to prepare for a big 
demand for mashinery and hardware. Pigiron prices continue weak, 





but there is a steadily broadening demand, and at many furnaces stocks 
are less burdensome. 

Minor Metals.—A brief period of copper at 14 cents demon- 
strated that consumption would not return to normal on that basis, and 
a fractional reaction occurred in the face of speculative strength and 
activity at London. It requires a substantial export movement to care 
for the excess of domestic production over consumption at the present 
time. Trading in tin is dull and prices show a substantial decline for 
the week. The chief influence was the news of very large shipments 
from: the Straits and a gradual expansion in visible supplies, while 
consumption in this country increases very slowly. 


THE PITTSBURG MARKEET. 

PiTTsBURG.—Some little improvement is noted in the steel trade and 
one large independent concern has several more open-hearth furnaces 
in operation, but generally the improvement is slow. Estimates of pig 
iron production for August place the quantity at 1,325,000 tons, which 
will make this month the best for 1908 June reached a low record and 
since then the production has slightly increased. There are reports of 
cut prices on Bessemer pig iron, and the rate of $15.40, Valley, is quoted 
in some instances. Basic and malleable are quoted respectively $14.75 
and $15, and gray forge, while nominally $14, is shaded. Foundry iron 
is quoted at $14.50 and the improved demand reported tends to stiffen 
the price. No prices on future have been named, but.a number of in- 
quiries for delivery during the first half of next year leads producers to 
anticipate a good business. There is slight improvement in finished 
lines. The award for the contract for the First National Bank building 
is expected next week, which contract wili require considerable struc- 
tural material, bht the amount depends on plans to be decided on 
finally. Some steel rail orders have been placed, but the new tonnage 
is not large, although there is believed to be a break in the railroad 
situation and much business is thought to be forthcoming. The sheet 
mills operated by the leading interest show an increase and operations 
are now about 60 per cent. of capacity. Prices remain at $2.50 for black 
and $3.55 for galvanized, Pittsburg. The demand for billets has slack- 
ened to some extent. The price is quoted nominally $25 for billets and 

27 for sheet bars. With the approaching close of the canning season 
and orders filled, there has followed a decline in demund for tinplate 
and a falling off in production of tinplate, which is offset to some extent 
by the increased output of sheets. Charcoal tins are quoted $4.45 and 
$4.30, Pittsburg; coke tins, $3.85 and $3.60, Pittsburg; ternes $7, Pitts- 











WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday 



























































































































, This | Last | oie Last This | Last This | Last 
Week | Year | Week; Year Week; Year Week | Year 
APPL a Continued. LEATHER—Cont'd. SPICES—Contunued. 
Fresh, ge Ry _& 2.25 \ 2.50 || Cuteh ............cc-e0e- 4% 4% 1'G NIE. acinsauintibeieadd 15 17 Ae + ond jsiddabodddtoocenses 7~ 9% 
icc cmse - wes i> 8 | Gambier Redeweadeeds sods 4% 4% || Oil grain, No.1, +6 to T0Z, 144; 17% ers engpniwussecdues 10% 13% 
BEANS Bags. ‘AP 2 GPGNEIND 5 scccsccecenee 13% 14% || Glove grain, No. 1,402. m 10 12 SPL 2 Ue. gallon .| 1.37 1.31 
Marrow, Choice .... ... | 235 | 2.00 || Gum Arabic .... .... 25 25 Satin, No. l;large,4.0z. & 10 13 
DS |... ciusmacsidenwes 2.35 1.70 AR EES 44 35 Split, Crimpers’ No, 1.1t.\ 1v 24 ane. ietente: 100 Lear 3.50 93.30: 
BOUTS & SHOES pr Gamboge ...........- 70 75 ery! TES ~m 40 40 Retined, crushed ........| 5.85 am 5.65 
Men’s grain shoes. ...-. | 1.474) 1.70 egal VAS EER 7 7 BER—Per M. Standard, granu., net....) 5 = = 4.75 
re eplit......... | » | 1.55 BSholisc ...........0-- 47— 62 Suft, spruce 117.00 |22.0U TEA, lb., Formosa, fr.. 13 
Men’s satin shves...... 1.273gh 1.55 Tragacanth. best. . 18 67 ve pine b. b......-.. 27.00 (27.50 EE ddncdb<qat cos beecoues 2} 24 
Wax b na, No. 1.. 1.10 | 1.20 || [ndigo..................- 5U 50 Se 5.00 (52.0U Sepa, SOD .. cttinks caexwen’ 19 16 
Men's kip shoes.......- 1.25 | 1.32% | Morehine a ciatslin 2.7 3.20 hada teetinn dccinn ten teil 52.00 (56.00 ME eneeenoncccacceonqers 3 35 
Men's calf shoes ....-.. 1 95 2.10 || Nitrate soda, 100 Ibe . 232%) 2.40 RN i ed 95.00 (100.00 || Hyson,low .............. 12 10 
Men's split boots........| 1.70 | 1.87% || vil Anise, lb. ...........- 105 | 130 Whitewood ........... 44.00 aoae Rareciosennonies esciesepee 40 40 
Men’s «ip buvts.....-.. 1.60 | i.75 | Bergamot............ 3.20 | 4.30 METALS—Per ton  TOBACCO- Louis,Ib 
Men's calf bKwuts.......- | 2.60 | 2.724 | IN Nieihisenit wid eatnigsl 1.05 1.4u [ron,pig,fd' whe egg 16.50 (22.00 || Burley red— 
Women's grain........- | 1.374) 1.55 || Opium ................. o> 5.40 = 7.00 Bessemer, Pittsburg 6.30—@290 | Common, short.......... 144) 10 
Women's split........... | 1.07%) 1.174% | Oxalie i canisanhauids 6 342 || Gray for &, Pitteburg.. 14.6 65—en1.90 || Common ...............-. 1% 12 
Women's satin ....... 1.00 N 1.15 | EES 644 || Steel raila............ -. Wu |. sadiues a agian ts 17 13% 
BUILDING MAT'LS) FP Prussiate eee. 14 6 Bar, refined, per 100 Ibs “T40\ ORS 22 i8 
Bricn,Statecom.,perM. 4.50 | 6.50 Quicksilver. ............ FSwe 514, || Piate,tank steel........ se 1 Be "inasden, omeey. 
Lime, Eastern com., bb! 80 | Quinine... ndniinchecenseeed 16 , Iron,common, Pitts 1.40 | 1.70 || Common..............-. 16 12 
Gla-s, window,lessdis. | 2.45 | 2.45 sal ammoniac .......... 9 Uy Structural beams, ts ae 1) eee BE . cacecedeenevece: 174 14 
Lath, Easternspruce.... 2.90 | 3.75 | Saitpetre, 100 Ibs.....- 3.90 ‘~ 4.25 Structural angles, “ 1.60 1.70 | Dark, ea 
BURLA P— 4 PbS Sarsaparilla, lb.......... 37 45 Wire nails, “ 1.95 | 2.00 || Common. SSRIRES LIES Sz 84 
1044 o2., 40 - -eencesces 935 | 7 _ | Seda ash. 100 Ibs....... 90 872 || Cut nails, “ 175 | 2.10 || Medium ................. Oly 9g 
S . 500 ip ......-... 3.75 || Sulphuric acid ..........| 90 | 1.0U Sheet No. 27 1 2.40 | 2:50 | Dark, export. 
UOFFEE—No. 7 Rio, ii 6 ~* "3% ‘| Vitriol, blue........-. 41s) || Cop Po cecoce.--------000p13.62 U4 9.00 — Sabeuhsthonnehann 9 91g 
COTTON GDs— Pr.yu i] || Lead ........ Salen tiemiai aco. SEO 2) at! CUR ere 1OYy 10% 
Brown sheetings stan i 6 ig 8 | FERTILIZERS ait Hl MR. 2 cccctocescconcesed 229.50 7.20 || TURCENTI NE—Gal.. 39 ate «= SD 1p 
Wide sheetings, 10-4....| 30 | 355 || Ground bone, top........) 22.50 || Tin plates .............. 3.59 | 4.09 | VEGETABLES - bbl 
Bleached sheetings, st. == Sige lib | Subp. 00 ammonia, 100 iba “3.00 | 3.074 |) MO ASSES Gallon 23 | 22 || Cabbages ............... io 7 
IIE irvicnn<connnan <: = Tae 84!) | | OLL—Linseed, gal .. 14 SP. RE eneniess neds» «60 1.00 | 2.00 
Brow 2 ~ poy 4 yds. > | é _ Cod, - le a —T. 6 OU 1 Vegetable— ff POGREOOS - coccsccesesvece 2.50 1.75 
Standard prints ........ 7 1%) bh Mackerel, No. 1, bbl....! lop VV (23.00 || Cocoanut,Cochin....... - 7% Bm) eee 1.00 “ 1.00 
Brown drilis,+t........ . 8 | FLOUR- DGD: cbdiinsiameibinnouen’ oa St 6 | WOOL—Phila., lb. 
Staple ginghams.....-. > | 4*3 || Clears, bbl. ............. | 3.50 | 3.50 || Cottonseed oil, prime..4* 39 = 56 | Average 100 grades..s ce % 26.67 
Blue denims, 9 oz_..... ily teat. _. Penaretigieg | 4.60% 4.40 |) Abimwal— EEL. 6 accinaninebaneie 33 
Print cloths ............. why 2% | GKAIN—Bushel. | Lard, prime ............ 2 Bi Se ae ee ap eit nae erste 30 31 
DAIRY- | | "enna ees 80 SS i) Baten We, 1 ....2..0000s. 54 SF ft *  Mediem ...c-ce- s2y% 3s 
Butter—ib || COED ...-ccceescccce secee X 90% 634 | Fish— | N. Y. & Michigan.- 
Creamery, fancy . ong 24 Oe Bi sitadonietcecccanls 75 «—- 95 || Cod, domestic ......... 38 «= 16 | Three-eighths .........- 2i 31 
State dairy, extras. PD OR  cinccnendeccevecsall 57 =e es || Newfoundland ........ px 40 ae 40) || *“2Quarver Dlood..........-.- 23 & 30 
Cheese— lb . SP Ghabsdddete cssoteeuee 83 | i fineral— Wisconsin & IIil- 
tate, f. c., small, fan y 12 SO ff UUM crccnconscceepees! 1.02 % 85% || Petroleum, crude ...... * Bo” +, yee eae >» 19% 2 
F. c., small, common. 9 11 || HAY—100 Ibs No.2....; 65 | 1.05 || Refined. barrels,cargo..| 8.75 | 8.45 || Medium ................ \ 23% 30 
gs—doz. % | HEMP —lb. | | Buk— 5.00 | 5.00 || Quarter blood .......... » 23% 29 
Nearby, fancy, best. 27 26 || Manila, current spot. ... BUN 8% || PAPER, News, 100lbs_| 2.25 2.45 SRE «cnaktocsmncuncnwer R 21% 27 
Western, fresh,gath. a> 22 20% || Su or, seconds, spot. . 5: a 84 | PEAS—Choice, bag ....% 2.385% 270 | No. & Sv. Dakota. 
Milk—40 at.can nate Pu 1.20 120 | IDES, Chicago, Ib. | PROVIS'NS—100 lbs, Sea eee 17 22 
DRUGS &CHEM'S | Packer No. 1 native 15% mel. Ree » 4.00 5 O71, || Medium ................. 18 24 
Alum, 100 ibs ........... | 1.75 | 1.75 || No. 1 Texas ............. | 15a) 13% || Hogs, _ - 7.10 | 6.75 Quarter Llood . ..........- 20 & 25 
Arsenic, white, Ib resid 342 74 | Colorado wr 60 Ce > aie REE. Y 9.508" 8.95 | Utah, Wyo. & idaho 
carb. soda, 100 Ibs __ | 1.00 1.30 || Cows heavy ‘Dative..... 133 12% || Pork, meas..........-.. 17.00 7.75 BMS EDs cécceccdciiens 13 18 
Bi chrom. potash, !b ....| %% | Branded Cows....... ... 12 11 } gueen. MUO ..<pstnaccoocll B78 \ 4.0 || Heavy .......---.--00---. 12 17 
Bleaching Pow'r, 100 lbs; 1.15 | 1.30 || Country, No. 1 steers 13 BD RINE saredensvontans a 5.37 | 6.25 || WOOLEN GDS.—Ya 
Sis UP: mevdconee«cctive No. 1 cows, heavy....... 1] 10% RAISINS ion layer..| 1.85 2.00 || Clay Woosted, 16 oz ....| 1.57%) 1.57% 
Brimstone, Ton .... .... (22.00 (22.60 No. 1 Boff Hides........ ll“yK. 10% CE— ie ib. 6 | 5% || Clay mixtures, 100z..... 1.50 | 1.50 
Calomel, Ib .............. 74 2 Sd case ccetacesee 12 ll‘ RUBB ER R- Bara .& 97 %1.66 || Thibet, all wool,2402 . | 1.20 
EERE | 60 97 || No.1 pkins.......... 16 144 || SALT— | | Dress goods, fancy ...... 35 35 
arb + ~ eeameey pudelenion an 84 | HOPS—N. Y. Ste., new. 1 Domestic, 224 Ib. sacks} 115 | 95 || Broudcloths ............. 75 75 
Castor Oil .......-.- 22...) O's 12 || SUTE Spot, W.........| 3.75 | 5.50 || Turk’s Island ...........| | 76 -| 76 || Talbot “'T” tlannels ....- 35 | 36 
: tic soap. 6. aed ie 1. 85 1,75 LEATHER— bILK— Raw, Ib ......... 4.17™ 5.70 Indigo flannel suitings .| 1.50 1.50 
oS ~eweeee----| 27 27 Hemlock sole, B.A., it.. 22 26% || SOAP—Casatile, lb ..... 8 | 7 Cashmere cotton warp.. 224%) 22% 
Chiorate potash.........| 8%! 9%|| Non-scid,common......| 21% 26 || SPICES— a Plain cheviows, 14 02....| 97%| 97% 
Cream tartar ............ | 23 23% || Union backs, heavy... 5 35 || Cloves Bi: os» 10 1549 || Serges,12o0g............. 100 | 1.00 
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burg. An improvement is reported in business for plates and heavy 
tonnage isin prospect. Quotations are still on the basis of $1.60. Coke 
production is increasing slightly, but prices continue low. The Con- 
nellsville Courier’s summary for the week ending August 15th shows that 
the total production of the two regions was 193,492 tons. Of this 
amount 129,086 was produced for furnace interests and 64,406 was sold 
in the open market. 





THE COTTON MARKET. 


The new crop is beginning to make itself felt, especially in the re- 
ceipts at Houston, and the local certificated stock is gradually rising. This 
is partly due to small takings by northern spinners, but exports are also 
less than might be expected in view of the attractive quotations. Cables 
from Liverpool kave indicated a light demand and barely maintained 
prices, while domestic weather conditions are all that could be desired. It 
is still possible for serious damage from storms or excessive tempera- 
ture, but each day reduces the probability of any important loss. Official 
figures of exports in July show 115,621 bales valued at $6,417,188, against 
84,674 bales valued at $5,301,339 in the same month last year. The rela- 
tively smaller increase in value is due, of course, to the average export 
price of 10.9 cents a pound this year, against 12.3 in July, 1907. The 
Giles report of condition on August 10 was 83.7 per cent., a decrease of 
2.8 points for the last fortnight, but some loss is expected at this season 
and the report had no strengthening influence. In fact, the significant 
comparison of an 83.7 condition is with 75.8 a year ago. The average 
date of picking is placed at September 15, which is earlier than 
last year, while by September 1 the Texas gathering will be well under 
way, the southern districts being already picked. On an acreage 
estimated at 33,000,000, this authority considers that the total yield 
will be 14,000,000 bales, or an average of 210 pounds per acre. The decline 
became violent on Thursday, when the leader of the long account was 
forced to sell options estimated at 250,000 bales. A proposed wege 
reduction at Lancashire is expected to cause a strike, and British con- 
sumption may be further curtailed. 

SPOUT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 10.50 1050 1040 10.35 10.10 #£«210.00 
New Urleans, vents ......... 10.00 10.00 10.00 9.87 9.75 9.75 
Liverpool, pemce............. 5.96 5.97 5.91 5.78 5.71 5.59 


Latest statistics of supply and movement of American cotton are 
given herewith: 


































Abrvad ana Weeks’ 
In U.S. An 
pe ee 301,793 751,503 , 
ts. Mi bemndeedhawa 382,599 1,125,609 
1 ee, ae: “CORE: 321,335 689 
ee | Oe i tied 4738, 1,198,000 
=o Pee ee 140,779 371.000 
om *. Oh ou 195,583 335 000 
ae Sree 209,627 632,000 
370i, * 2.. ‘ 399,372 642.000 
a Te ‘ 133,767 505.000 
amee, .“- @B...<. 3 603,536 1.401.000 
til te 86ers 294,582 1,176,000 
ie ee Bec: .. 413,420 680.000 
| a SSCs ~~ 736,000 
eee. ERP bcititvains 325,538 1,766,000 36 








From the opening of the crop year to August 14, according to statistics 
compiled by the Financial Chronicle, 11,417,113 bales of cotton came into 
sight, as compared with 13 396.434 bales last year and 11,059,760 bales 
two yearsago. This week port receipts were 42,759 bales, against 10,978 
bales a year ago and 49,414 bales in 1% 6. Takings by northern spinners 
for the crop yexr up to August 14 were 1,905,931 bales, compared with 
2,652,191 bales Jast year and 2,396,607 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 29,708 bules, against 
7,649 bales in the same week of 1907, while for the crop year 7,378,930 
bales compare with 8.579,898 bules in the previous season. 





Raw and Refined Sugar.—Cuban exports of 2,0€0 tons 
compared with 6,000 tons in the previous week, and the stock of 70,000 
tons compares with 73,000. Local importers of raw sugar are not pressing 
receipts upon the market and refiners are equally indifferent, resulting 
in an extremely quiet condition. Demand for standard grauulated 
is quivt, one concern offering prompt shipments at five points below 
the market, but leading refiners still quote 5.10, less one per cent. 
cash. The outlook for increased activity is improved py more interest 
on the part of candy manufacturers, and a good preserving demand is 
expected to develop shortly. Atlantic port statistics show receipts of 
31,600 tons against 31,417 last week, and 47,971 a year ago. Stocks of 
248,241 tons compare with 253,641 last week and 283,873 in 1907. 





Market for Rice.—In‘erest is well sustained in rice, and 
receipts of the new crop are increasing. Foreign grades are alsoin good 
demand because of the scarcity of domestic rice. Larger receipts of 
rough rice at New Orleans promise a revival of activity at the mills, 
but thus far the output is quickly absorbed. Dan Talmage’s Sons re- 
port the Louisiana crop movement to date as follows: Receipts 81,165 
sacks rough, against 81,990 last year, while sales of 58,500 pockets 
cleaned compare with 76,365 in 1907. 


THE STOCK AND BOND MARKETS. 


Lack of uniformity in price movements and a decidedly narrower 
tendency were the chief characteristics of the stock market this week. 
Trading was on a fairly large scale, but the bulk of the dealings was 
concentrated in a fewer number of issues than in recent weeks and 
were largely professional. Much of the market’s irregularity was 
apparently due to profit taking in some issues under the cover of the 
strength in others. An early period of heaviness was followed by a 
sharp recovery, in which Southern Pacific was the leader, the latter 
advancing to the highest price on record. This strenger tone was not 
maintained, however, and as pressure appeared against Northern Pacific 
and Great Northern preferred on exaggerated reports of a slight injury 
to James J. Hill, the general market reacted and continued to move 
irregularly during the balance of the week, with occasional periods of 
weakness and strength. 

Union Pacific, St. Paul and Reading continued to hold their place 
throughout as the leaders in activity, but the issues already named were 
the most potent market factors. New York Central was notab'e for its 
extreme heaviness. Wisconsin Central developed strength at one time, 
but failed to hold its improvement. American Smelting was one of the 
most active issues and in the market’s early strength scored the sharpest 
rise. Its movements narrowed as the week progressed and were very 
irregular. Amalgamated Copper maintained a good undertone, despite 
oceasional recessions. The United States Steel issues were firmly held. 
The local traction shares felt the adverse effect of the showing made in 
the report of the receivers of the Metropolitan Street Railway. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 





Last ; Sat. Mon. Tues. Wea. Thurs Fri. 
SEs. cxtscocsdenees 88.15 92.53 92.82 92.84 92.57 92.54 92.50 
tn dis dine nis 74.30 7934 79.95 80.35 80.25 L 80.0 
Gas and Traction....... 87.77 102.80 102.85 102.92 102.45 10235 102.50 


Railroad and Miscellantous Bonds.— Railroad and 
miscellaneous bonds fell off decidedly in activity, and with the lessening 
demand an irregular tone developed. The latter was particularly the 
case in the convertible issues, which reflected to a great extent the 
uncertain price movements in the share market. Interborough-Metro- 
politan 44s were the most largely dealt in, but transactions were on & 
much diminished scale from recent weeks. American Telephone & 
Telegraph convertible 4s were traded in moderately. United States 
Steel 5s were quiet, but firm. Occasional heaviness appeared in the 
Rock Island collateral issues. Third Avenue 4s displayed notable 
strength at one time. Wabash-Pittsburg Terminal 4s were under selling 
pressure. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included among the 
United States issues, threes, registered and coupon, at 100% and the 
small bonds of that issue at 100}, and among foreign securities, Japanese 
44s at 889 to 884. second seriex at 87}; fours at 783 and Republic of 
Cuba 5s at 105. 





FOREIGN TRADE AT LEADING PORTS. 


Foreign commerce returns at leading Atlantic ports for the latest 
week compare favorably with last week’s movements and those during 
the same period of 1907, exports from Boston providing the only notable 
decrease. Shipments of merchandise from New York were largely in 
excess of the previous total and only about $50,000 smaller than the 
outgo in the previous year, while imports were well up to the average, 
although almost $4,000,000 less than in 1907. At Boston the falling off 
in exports was exceptionally heavy, a total of $614,858 comparing with 
over $2.300,000 last week aad about $1,400,000 a year ago. Imports, on 
the other hand, expanded sharply and were only moderately smaller 
than in 1907. The outgo of merchandise from Philadelphia was slightly 
larger than a year ago, but receipts at this city reported a loss of about 
$600,000, while a gain in this division at Baltimore more than offset the 
small decrease in exports. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corres; onding movements in 1907 : 











EXPORTS. 
————— Week. a ——Thirty-four Weeks.——— 
1908. 1907. 1908, 1907. 
ff... ee $12.425,388 $12 479.789 $454.297,459  $407.205.509 
pa SS tent 614,848 1.446.136 55,181.901 50,224.564 
Philadelphia. ....... *1,539,426 1,423,987 59.707 549 48,710,611 
Baltimore...........  1.125,000 1,235,661 50,052,806 64,708,926 
IMPORTS. 
* —__—— Week. —~—tThirty-four Weeks.—— 
1908. 1907. 1908. 
a $12,156.457 $15,972.988 $395,.541.229 $587.380.661 
EE 2,073,758 2.260.067 47,657.183 93. 046,467 
Philadelphia ........ 1,101,407 1.769.432 38,554,601 51 020.262 
Baltimore ........... 524,435 114,903 14,931,7¢ 23,665 867 





The imports at New York exceeding $100,000 in value were; China, 
$101.497; turs, $321,166; precious stones, $237,585; undressed hides, 
$1,036,400; metal goods, $121,079; tin, $128,854; carriages, $129,618; 
cocoa, $253,703; coffee, $867,964; feathers, $358,832; hemp, $185,773; 
india rubber,$743,164; paintings, $109,711; sugar, $1,642,157, and tobacco 
$313,911. Imports of dry goods amounted to $2,545,146, of which $) ,920,- 
367 were entered for consumption. 
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A N G E P STOCKS deat Week Year 
Weekly and Yearly Contin Sale 
riv R ontinued. 
y Record of Stocks and Bonds. Friday| High | Low High ~ 
| H B Claflin Co 2d pret......| ----- | 33> | - 363 
ORS Sp test | Week Year ana Iélectric Railway.) -----.| 31 | 30% | $2 Au 10 | "20" Mr 3 
STOCKS sale | Hocking Valley -2220-000070)}| $2 | “Bi | “i | $0 My id] 62 Bet 
Friday | High | Low High | ew Homestake Mining. eae ; + aca Gomecens i 85 My 14 89 Mr t 
ON SFO ag games Ingersoll-Rand eee “o777" "113614 | 187g | 185% 193% c= 38 182, Jan 
ams HXpPress.....-------- _ | eves . | secces ‘ Se ee 2% 
80 rol one weneeesecees 11% | Lite) 11, 73 Jul 8/164 Jan 2 |) | do pret a. a Bred Pes 61s Apr 11 ae is 
_ Mo pref. .....---.------ --- 5 ‘6% | 34 F = nterboroagh.Metrovoliten | 11%! LI on. | sah. rill 
-Amaigawated Gopper..--.| 76% To) 74%) S320 13] 14, Mer do _ soni gen ii | ¥3i) “TER ) issan'io| “Sy dan 4 

nay detect Chemical. . : + Sa | 25 24% | 26 Jul 22 | +r ya = ~—ee Harvester ...jt 55% | 58) 56 SOM ut 7. i he 19 
_ fo pret...-...-------------. 1 9O | ...... | -+--:- y 22; 13 Jan 4 || _ do pref....--........... 2 
, oy Beet Sugar ..... | ay | 20%; 19% vate Apr | | b+ as es mah Mere. — = ?* suet ~~ a 7 9Y Juni 
American Can... bitehaeoan ds FTO | wenzse | eens-> | 73) Apr29| 66 - : ----.|f 20 21 21 ¢ d 7 Mr ii 

deena et on eo7 Go's go eau 11 | 4 BL ee Paper ....... ‘+ 10 10% lus 12 Jan +n aS Ave 1 

Am oe . s u , 2 j e PR RRA. 2 dace A th tte: nal edt ts Mic” adalat 55 =| ww we. eee ‘ = 
jerican Car & Foundry. ane Re Re 4 42), Au + i= ‘s Ma eomye ne Power Co ... ci oo J o- _ | eeecee 35 — 4 52 Jan 2 
ee a gg * | ae OS fee a | eee ee net HY! gee! ee 274 Au 1l| 13 Jan 2 
American Cotton Oil...... | 34 ‘34% | 33% 120 Apr24 | 120 Apr 9 lowa Central............. | 79 80%) 20 81 Au 13 oe oe 2 

do pre A Ee Paes eo f “9 7g 90 uO 36's Au 10 24% Feb 14 do pref ee ee Te t 17 li, 17 1¥ My 19 : Jan 10 
American District Tel......) - ; yo Jul suv | 88 Juil7? || Kanawa dé Michigan....... t 33 34 34 36% Jul 23 10 Febl 
American Express..........|t195. |. | ---.-. | 06° Jad oy | wwaRw Kansas City, sis Me : “wse- | 42 My 34 Jan 90 
American Grass Twine... |f 8 s g7° | 205, Jul 31 | 179%Mr 9 Kansas City Southern or oe 5? 57 70 Jan13| 57 ry 
American Hide & Leather || | 4's | gi Apri4| Ziedan 8 5 efi enema eat , Bo) el | Cee Mz is 53 Papas 

Sie gi he — ss FS 2AvDr 23, KF Oe 5 v 5 : ‘ 
American Ice Securities - - 30 314, | "295, 31% a = ‘ 124 Mr g a» Des Moines --... - neh ba 10 ym 27 "a 5 
ao a Linseed ........ 2 12°] lly! TseaAu s at tery " x7 = Seimei inal, ASR (orm 26 Jul 8) 20 Apr27 

; NOL... -------------- 00 wd --- | ccoooe| 23 My 15 6 | , GO pref. .......----.---+--- Ee ae eee WEL RMRAL Duibbtes dager 
American Locomotive ..°. |, 53% | 36% | 4 2s, My 15| 17, Mr 5 || Laclede Gas ....-............ tne; Bats Sune Dessesesseeieeal eteeeeeeees 
American Mait........ are 7 (7UL | 109 Au 4/ Sd Jan "3 lake Bria dS Ween. + 75 “26, PMN RENEE S Be aT eM Aegis 
ayes PNT NB | ie | Aa 8) SBME 2 | to eete eerenee nen as | 4b | 48 1% My 16 | “iF Jan 4 
“Americal Smelt @ het... om) oes SS Sieau 7| 70 sandy Lake Shore -....-...-22-22-- 270 | ----- = a a 

yaaa . a «| naaae oe * 1U7 Au 7 55% Feb 17 pe Island................ t 40 . imu 1 44 he: O41 a. oe 
American Snuff i Spee mare i180 Sa | Ub 110% Au i 87% Feb 20 Ma ee Nasnbville..... LOR 4g 110% 107 113 My 19 Feb 6 
MRR ORB cANe Bt cuv Apr 3U 200) Apr 3U io wae SRPANICS ......-. | 664 63 63 7% Aw 1 ore Beas 

Amer s et ee Sol Receine meet Hh Ek 41 2 Eby Oe e, slankasten won , eS) | Oe) eee oT Fob ap 

acai ale oe + 40 “a eb l4 Manhattan Elevated ......_.|+136 SSSSo, § SSGes 24Jan & ‘ 

: do new... ... ft 36 46 | 35% 43 Jul 3U |; 26% Febl4 Metrupolitan ans er 1136 Hees | secese 139% Au 13 Pa - : 
American Sugar Ref -.... 134% | 135'g | 13342 sane 11| 53 Au 6 || Mexican Cen ote hanes ae et a ee 45, Au 10 15 Feb 24 
100 BOO enon nnen nn -n- [NEB | 128% | Bote | 128 ote Te to ete Bt; Peemeresrencesces] tea] 2S fae) Sa) ieee 
a Tel & Tel suse: ‘a. 125% 1: 22% BO l 53% Feb 1% ‘oe State Telep sees] cooces Waa Bien kh. pit eon Dp amige Nae: 

m = : oe yw BR ee ee Be 1 SO eetienn WES: SORE, TEA) Bo asian eorem ncronenees 
‘american Woolen =" , | Be) S70 jul 17| teten 3 || dope on 29% | 29%| 28% | 38° My 14 | “BOWE 

Ed a ai was + 92! 92s | 264%Au 1l| 15% Feb17 || M, St 0 Oo egaianapmest 66%, | S742) 66% 69'y My 16 at a 4 
Anaconda Copper eee Yt 46% 479 whe 5O Au 4/| 7344 Feb i9 do pref.... oree- ss cool f LIS 119 11% 119% Au 7 So% Jan 2 

Merchants’ 1st pref. nie au 504Au 7} 274 Feb ly —_> Kansas & Texas.. ‘ee = 140 144 *Jul 22 | 123% Febl 
wy Top & Santa Fe....| 87% | 88'| 86%| 89%An10| 66  Febl4 do pref. ...... xas..| 3149 | 3243] 30%) 33% AU 13) 174% 2 
RL. sseseen + 94%! 95 95 oS 85 u 10 66 Febl4 Misa Pacitic .. Cadeaaenynicres T 63% .S. 63% | 65% Au lz; 46 Febl9d 
sue Cais | ae + 90%| Y1 YU's | v6 yon + cue yee 17 || Morris & Essex............. = o9"6| 98's Re My 20/| 28% Feb19 

5 SE? ‘ g Qv = r — Mion a> oa uk ©2eee> -- » 

i: Be eiieenenters ' Fe se i 95%, Au 10 769 Feb = Nasiiviile, Chat d St Louis |+110 ‘wheel oT. ~ 169. J 
anes pea . +3 re Jun 10 gh ye “ _ Biscuit Co . BR4g | 89 Ssi, | a2 — 23 oo 2 
Bethlehem Steel ........... f 21 23 in| oe S| tae Natitmal Eiate ancocacens f11l4% | ------ : 120 Jul 22] 102 J 

cookiyn Hapid ‘Transit. 51% | 51%| 51 | 55 au 7| 35 Apr 's ccummmnodiene SNe Rd Bowed IB ag 2 Feb 14 

sit 7 ; - Apr ‘Netimit.Aain DO | ececsee | ecccce 
Brooklyn Union Gas ....... aoe | woe | ocet b abe dab as 37% Feb 10 National Z ness 335, | Siu] Sdu| 92 Au 7| $6 Feb10 
Brunswick City............ on OE tetenalt former 6 Jul 18 Mr National i # ot i <tc) 02% | 104 | 102%) 105 Au 4/ 879d 
—_ Rochester & Pitts || 63 : roe an ‘. a. Jan Dp ex pref..|f th svose --- 2 Mr 28 ose i. : 
ME hi eee LOS arene: 5 eyes 2 rl6 Jan . wee eerseeseencwee- ey coe ‘ 
¥ Susq pref... BES. | woenes | sosees 105 y 19 103? My 7 New Central Goai Fahad tte 35 45 40 aA a fe 17 My 12 
*Butterick Co... a lm > 64% Mr 21 64% Mr 21 N hey may ay a 6 6%, 6 . ] 3U Feb 24 
Southern .......... io a 21 +e My i8| 1245 Feb 1 co Ry & Light...| ...... ae 9 Jan 20) 6 Jun27 
Pacific ..........., 179% | 17: ‘ an| ba Me 4 || “Met Wak db ike wa”. | Foe SEE Brerreescaead Mees coco 
Central é 8 Am ‘te. ---2-2> ett Seiad Shor 174% Tul $1 | 140 Hebi? || New York Gentral 7 101s oa | 74 | 80. Ful 22 | “50° Jan 3 
we eeeereseees 335, | 30" | “V8X | “Soa au Ti | “Ysa Fev io New York, Chia St Louie | 4 649} 10 | 110% Jul 22 

do pref ...... 3033 A St Louis ..| $78 4 90's Jan 2 

Central RR of New Jersey 4 ¥i'a|) 97 oy van % 75% Jen 7 oot wd x seater eeee eee 90 * | - eS) ee se) eee 
e & Ohio........ 41 42 a? + 1¢8 Au 6/160 Febli N w Y, w= as se eeeeesen ene t 70 71 71 Me 85 Feb 10 
eevee =e) Sel My 21| 25% Feb 19 rs  eaancenaane Dae Bithl Ft tt) oo soe 

Sl iiitiiiienbinkbinnen L sesess | cocecs to 45 | 27 Jun19| 10 Feb1s || New no Mig ne t T2ig | ---- | ------ 747% Jul 10 Jan 14 
cago. Bur & Qui ; 60 My 6| 47 Mr 24 || New York, Lack & Westerniti20_ | .-- 7 ome 
| 5 TN decal Kemal femeil Syecsemssecsed feeeasene , New York, Lack & SEEN PRS Rasced) BRUNE Rarcermnsstenrs 
cago —_ | @% ems Fre seccuonieecey fereseeerns at: 41 {141 |140 | 1443;Au 11] 128% Jan “. 
do pref A .......----ne000 ce] S| O%] Siegen 3| sere Ss oS Ses Serene ...-- tine | ee ee ht oe Mr the ~ 

rag me Sepcsmeenentonsaes ye 97% 93% Tt AU 4 + te lu Norfolk Southern .........- beni 4%] 4%] 44 Aull) 29% Feb 19 

Chicago, Mil & Si Paai.._..|'141% | 146% | 140% | 147440 11| 1034 4an 2 hae fay] 74 | 73 | Te Aa 13 | “38° eb Ts 
ctiaehnmenatmnennete ee ee ee Ly at an 3 lt gereh Amecieens 2 ee, | | OS 81 Jan 9 Mr : 

Chicago & Northwestern...|1158' | 160% isa” ligetean | a. on. = Northern Central -..2....7|'.°" “= Te | ae im Web 24 

Chicago, St P, M & Omaha 136' | 136g 136 205 Jun25/ 195 Jan 25 Ontario Mint 5 Roar 141% | 144% 140% 146%, Au 13 116%, J 

C PR ee +155 60 155 140 Au 7/114 Feb2s “ed eo ARACES: t 3% 4% 4 6 My 2 13, +" : 

> > Term Trans._..._. + 3 3 165 My 15) 14U0yJan 3 du hm | PRAT th NG BRE t TO | eveee- | ------ 934 Jan 14 71 ye 4 

CRG + 11%]. My 22 1% Feb is Foe = S  ategabgepmnaieg oles: ¥ SO | -eeee- | ------ 90 My 26 oe 3 
ne BON a soem: | Sy ted Sanenneel Reece ibe My 20| 8%Mr 14 || Pacific Mail ------------...-. tea, | 24% | Baig 97 Jauis| 79 M¥ 27 
SRE ERO OR, 2. peo r P ~essecsccccccccce| 4 ‘ 33% q ‘ 
Chew Cin, Git @ SIE tide | oe ogg | MY 1S | 4 apr 3 seanageranin Betoed ..... 123 9 124% | 122% Ry te TO 
Sencha et Te Pye Bye Howse 749Jun17 || Peoria & Eastern ntihsnamtty o 97% Au 11] 80 

‘Clev, Lar & Wheeling ---77"| ...... wer ee oe ee) ees ree ae | 21 *My 11] 13 Aprso 

clevdland & Bitte =) <-— | 22 | > | ago saya | tes welg eae gs A Bae Sono venoocnenene 

sca Fae | ak | ow| MRORY d| Ma | RSS Ra se || | a 
Colorado Soathern ere ee —- -:----| 60 Aulu| 35 My 4 || Pittsburg Coal --2..2--°- 2... 923, 924 923, . 25; 59 Jan 

do Ist pref .......2-2-22---. ei SY diel ooo 2 7 oe) eam) TS] Io" | femmes | “ser 17 

PSP Reet He - =. 3 Au lv 50% Jan wv we enee wc eneeeereee-ee/f 42 43% 43 

oot Ee Bites Bek a arte eeeee= 535, b3%, 52% ‘ > 2a: —— . Au lv 

gota He coal iro) A) 2") 20%) HRs 18) lates |) Me a Wag Gai | sg | agi, | Mg ROO | sme Ba 
aye Tf fp Ree Ae — ee ter OE os , > : u 1 
enacted Gan - --------- Se | 2377 | 34 | arte der on 87, Jun 3 || Pullman Co ................. 94 | 96 | YO | O74Au 6 te 

nae ucts Refining Co| 19%] 19%| 18% Rey 10 +o Ji Quicksilver. ..... 5 aE eee eaehe 5 sere lct4gJul 27 | 147 Jan 3 
peewee & Buin aaa _Ti4e| 76%] 80 Au — 10 ne ie tee cee BR ; Binks E euncien 2 Apr 24 
Cw eety Bay y SE Be gd RB BS 1s | 24hudebs | ae ae? & eS —* Jan 6 
Denver & ian, ae. | Erte ~~ 540, My 3/420 Jan 6 do a | Steel Springs..... 42 43% | 42 | 464Au 6] 23% Feb 8 
pe Re a weiss) Shu, | 872) ee a] eee rit Bais | 19a | rea | 229%au 10 ‘3 
Detroit Southern Tr R---— lunes Conan koe Sb Mp) 8 ea) ee To | o° 1 sreae is) eet 
pag pret Tr Ro o--seeeee| -iosee | cereee | cones cescmmnetineed SRaEROSSNNESS «Republic Iron & Steel... 85 | SH) sd] s8QAu 10| 76. Jan 6 
Detroit United Railway ..../1 38 | -.---. | ------ | 43° Jan30 | “32Qapris oe ee) oe) eed oe!) cee tel a eee 
iid dae "| “sae lee” | msl Ss prl5 || Rock Island......222222.0... v7) ig 76 S26 au lu! 63 Junl9 
‘DuluthSSé& Atl......... 35% | 3s 351g | “38 Au 5 | 27% Feb19 _* gepentsepngneseanaare O21. LS bn 15% | 194 My 14/ 104 Feb 3 
agence REE t 4% | 15. | 14%] 16% Apr 2s gs Reb 19 | Rew e, Watertown & Ug.--.|1115% %| 25 | 40% My 13 | 20% Feb 3 
Erie.-_-.-.-.. (A Pee eS, 2) 32 ae 26 aprz4| 11% Feb is “Rubber Goods Mig pref ... 215 Feb 13 | 114% Apr 7 

| SSeS: ss) Syl & 2543 Jui 28 | 1: | PEER ~onoes "25 | -- : re ee he oe th na og 

sa...) el | | st pak sa, ot oo isiawd lt ta | sv. | zz] 17 an 4| 38 Jan 16 
Bryans & Terre Hante ...... 1 60 ” 82% My 31) 16 Mr peti saicemanaay Ss); | & 13 #313 22 

SS ME TL ; ee eee 2 o 15 not oan! tok ante 0 eon ar ran v5 : ane 
Federal Mining & Smelting | wo | ei | ot | 98 Auto| 35 Mr 19 st Louis sib a ist pref}; 47% | -.-.-. | -.---. 61% fans | a2 Jun 24 
=P ws" ses 7 Seen oo 1 6 | 88 | Seman ol be Be StLé SF, "Gb € iL eiis. 116 “| = My 14| 19% Feb 19 

| eS ae aoe se--- 68% Jun 20 55 Jul 28 do pref I icteric ve He 125 Jun 1| 100 Apr29 

General Chemical ------ sve = 96 9 |100 Jul 7| 73%2Feb 3 ieene Southwestern -..../¢° 17 | 17+) 17% | 18%Jul 31 | 10° Mir 7 

ala ae allegenan tie: & Oe eseead bees 65 My 20| 50. Feb ees asus eae woarve 40 | 40 | 384 : 
aeegeen 92 CSS Pr eee . Reebuc 38%} 4l14Jul 3 2 

os) plaebeeneee jg | de | HE | pagan 22 $2% Aa 12 || Sloss-shet! Sted & Iroa'Go"|' 604 | 63” | 60% dou au 20| sea My 18 

Great Northern pref... ae U3 109% ‘ 2 || _ do pref................... ~ a u 7] 3s Jan 2 

Great aon Fee nszwwoes 135% | 138 | 1354's 140 Au a3 if3 ~aee se gout ern Pacific ............ + 101 Au 10} 87%Jan 7 

Green Ba Ore ctfs....'t 651g | G62 | 65%) 6 ul: 3% Feb 10 meee et ca. 99g | 100% | 93% | 100% Au <1| 66% Febl 

H B Clatin vy stern... ... | eccces | cocee | evo 0 , Jul 39 4345 Jau Southern Kailway Meme deanery aoe et ls 125% my 13 06% Jan z 

do lat te TROY gate Sao eet Reree seer! PDAS Tet: ce oar oom 184 | 20% Aa 10; 9 
i de 4. tram nrmenn Nlramag boa Weng, heomenme ann ik pouveineeeetasn Southern pac] 75] © | SN) Sines 8) ee urs 

Spaeeecnenunte ennessee Co act "0°. oa . b 75 
> Copper ....--.--. 37 86‘ | 42% Mr 30 Bly Boba 





































































































































































































































August 22, 1908.] DUN’S REVIEW. 13 
STOCKS Last Week. Year. ACTIVE BONDS Last Week Year. 
Continued. Bale Continued. Sale 
Friday| High | Low High Low Friday| High Low High | Low 
Texas Pacific. ..... ese-|, 25 25% | 24% My 20| 12% Feb29 || Erie, Pa, col tr 4s ........... 8244} 83 83 84% Jun 1 67% Apr 7 
do Land Tr..-.............. t 69'9| 69%) 69% 89%, Au 17| 45 Febill Evansv'e & TH iat gen 5s. | 102% te fees Jun o6 ie 14 
Third Avenue..............- 41%) 43%) 36%| 47 Au lv; i52Mr 23 Ft W & DC latts.......... CM Be 4 itl ‘ean 1 104 Jan 
Toledo, aoe ove + 17 . . wasseenscsee+= | ---one-se---- || Ft Wd Rio Grande lat 48..|} 744%] ...... | ------ y20| 74 Mr 28 
Toledo poywaye & Light..|t 8 9 8%} 15%My 2 8% Au 20 || GB & Western deb B...... 14% | 15 14 16 Au 10 Jan 
oadmccnen Wd eo 275 Au i1| 33 Feo 3 || Qus® shi @.--0-. Be. | sex. | Sas% isis sey 13 | “Sais San 
«++ pence. -ssseeeceee 6 ‘ u e Hocking Valle ee 103 103 3%Myi2;{ 98 
Twin City Rapid Transit" |} 86° | 8o%| 88 | S2xtMy 19| 78% Feb AG». B+ Aa remenan ey ee oe | eel oie 
GO pref.......-.--..-..--+--| -----. -- 123 My 2/120 Janil5 || Iilinois Cen 4s, 1952. ....... Se cn. | canes 101% Feb 3 97 Jan 13 
Cees eS & Paper Co a “ ai * 9 yt 21 aan ey OO BO 606 i.<.- catered BEET ancien: Leaties 191 Mr 18 123" Jan 22 
O prel.....------....------ u Int & “Gt N F1@E%s | cccens | oceses an vl M 
Union Patific ........2..222. 157% | 158% | 164% | 159% Au 10| 110% Mr 2 || tp tate ee ef ees | wennee | ores 90s Jan 18 Me Qe 
dO Preto. ecco n- , BB | 85%) 85 6 79% Apr. 2 roto omnprepanerinzeimm Rosin feetis “ase” wacea | ae" 
sccree|h FU | wwwnne | wan nee all Int Mer Marine 449s8........| ...... | ------ | «----- 2 Mr 30 Jan 
ae Me Rys Investment Co. . .|+ 204g | 20%| 204 Bt Apr 28 15 Jan lt Inter-Metro hay 4%y8 .. 67 68 674s | 69% Aun 10| 49% Feb19 
O pref............---.----- 37 38's | 388) 43 Apr25| 2742Jan22 || International Paper ts..... 1102 | 1024 | 10249/ 106 Jul 27/| 101. Apr 6 
Un’d Rys St Louis pref..... = eo-se | ccoees 63 Feblv 63. Feblvu a Mo 44 83 S86 Jap 2 78 Jul 6 
U 8 Cast Iron Pipe ........ 2642 | 27%| 26%) 29. My 1 18% Fev 24 Internat] Steam Pump 6s../} 94% | 96% | Y6%| 964Aun 8; 90 Jan 22 
do = os teeeeseecerecee- ee: t 73 i6 76 ‘S% Au 14) 56%Jan 2 lowa Central lst 5s......... #108 «| 108 | 108 | 108%Jan31 | 100%Jan 6 
US Express ........-....--- + 80 -- 90 Jan 6§| 70 Febvls a epi i a ll eR 73 73% | 73%2| 78 Feb13| 70 Jan 10 
‘US Leather sees eeeeeceres: BO . Lu. cases. A -coces | ssogneeméaseu | “c webehbonns Kansas City, FtS& Mem4sit 69% | 704s) SY%| 74% My1lz/| 66%Mr 6 
do . 1108 | |... 104% Jul 95 Jan 15 Kansas City Southern TD «dessa 72% 72%| 725 Au14| 69 Jan15 
U8 Realty & Improvemen t 47 50 49% | 52% My 25) 36% Feb 5 Lackawanna Steel Ant me lt 93 95 93 Au 19} 84 Jan 2 
Us Rev > & Refining... |t dite 12} 11 aa = : A. ~— Laclede Gas 58.............- * Gal Spyaioe ete ee 103 Jui23| 99 Jan 6 
wen te eee ener eens eens t= es ae u 6 Fe Lake Erie & West sit] weeees | eoeeee | 11042 Au 10 | 1064 Feb z 
US kKubber ............-.--. 33%) 34 32% | 37% Au 7) 17% Feb26 do 2d 58......... 7 — P nines PS Bere. 101” Mr 12 * Feb oe 
2 3) ferret 1/ 0% | 101 100 102% Au 7 76 Febld Lake Shore gn 34:8 ........ ys poe pre 94 Apr20| 89%Jan 2 
do 2d pref ............-.-.. 2 72 72 74 Au 7| 42. Febd2l (eee aR AEE 953, | Yt 9543| 96 Au 18 88% Jan 2 
Se Es canes scece 45%) 46 44 48 Au l 25% Jan 2 Long Island Unified 4s.....| ...... | .-.... | ------ 82 Jan $1 Jan 2 
Sein dikGsGcedecceecte 108% | 10044 | 107% | 111% An 5°} 87%4Jan 2 oe gen g 48 (i CATE Seats. . Beteke 924% My 21 83\Jan 2 
oe rs Riherbriceasber. 43% | 44%) 42%) 46%Au 10 J 3 o (TRIBES. pelted, 965% | 96% 96%, Au 13 30 Jan 4 
Bw wweeweneween| wan - ae a; Seer, eee onan e awe n= u aville G& APE 16 So ....-] ccccee | ceee-- | ccesee Aprl16 Aprlé 
Va-Car Chemical........... 27 2819} 27 30 Aul0| 16 Feb27 || Lousv’le & Nash Unified 4s|t 975 | 9849/ 98%/100 Jan 5 Mr 7 
pref......-.--.....--..-- t104% | 108 105 110 Au 8/| 87 Jan 2 OS ail Rega Say aaeiaap 94%,| 95 95%2| 95%Au 19 3 Jan 7 
Va Iron, Coal & Coke...... 59 60 59 65yAu 8), 43 Jan 7% d» So Ry. Monon joint 4s |t 82 | -...-. Jan21| 79%Jul 8 
: “Vulcan Detinning ......... t 8% | -.200. | -one- geo 20; 3 Mr 26 Manhattan con 4s...... 97 97 96% | 98 Jan2s| 92 Apr 3 
Of. ....---------- 2-200. t 28 | ...... : 23 7| 25. Apr 7 Metropolitan Street Ry5ds..| 80 81 80 85 Jan3l| 68 Febl1s 
ba =~ oe oss eeseecewees oe. 12 12%] 12%) 14% My 21 6% Mr 3 SS teats Tie Fag Soe 66 Apr25| 40 Mr 19 
do pref............--.-----. # 25%) 27 25% | 29%Au 5 Mr Mexican Central con 48....| 82% | 82%2| 81s % My 25) 74%Jan 6 
Wells. Fargo Express....... +265 s oo | cccgeeeenestcs | eee Peer do 1st income .............| ...--. 1343] 18 2042 Jan 29| 14Jan 2 
estern Maryland .........) ...... <= 16 My 18 5 Mr 14 do 2a income .............. 16% | 165%) 16% Sy Apr 7 10 Jan 2 
W U Telegraph ............ 54144| 564 | 544|) 61% My19/ 41 Febi¥ || Minneapolis& St Lcon 58..|/}103% | ...... | ------ 103% Au 10 Jan 3 
Westinghouse E & M...... Tl 73 65 89% Jul 22 38 Mr l ON yp OS | eae pas gescee | cocces 815 Jan 30 79%Au 12 
> : 7 eee , eEoeer 9% Jul 22 - Mr 24 lecouri, Kan & Tex lst 4sit 97% |° 98 H7% My 14 4 Jan 2 
Wheeling & L E............ 9 9 9 105, Jul 30 4%Mr 7 [ \ er cai 83 33%) «83 85 Jul 16 77e3Mr 6 
do lat pref ................ 15 17% | 16 21%Au 1) 12%Apri6 do ext g 6s 104% | 104% | 10448 | 105% Au 13/ 95 Jan 3 
do 2d pref.........-..-.... 110%; 11 10%} 13%My 22 6 Feb27 du sinking fund 4'9s...... 80% | 81 sO 82 y15| 71 Feb27 
Wisconsin Central.......... 24 27 22% | 27 Au l18| 13% Feb23 er 105% | 105% | 105% | 105% Au z ¥7yJan 3 
OD BEB a n.ncncvoccccessccegns 43% 45's | 42 45%Au 18| 33 Febl9 Missouri Pacific trust 58 .../4]02 | ...-.. | -...-- 101. An 14 Mr 
Jitsu Mobile Olio wr m4s..... gb ts! Shek 35 Feb 19 Baie Feb ts 
obile & Ohio gen 48 ..... jf 82 | ------ | ------ e 6 
ACTIVE BONDS. poeny |ns \qeeteaeath fh ge poate Berta 80 My 18| 75 Janie 
National Mexico 4s......... it 8l4y/| Bl» it 77 5 105%. 
N, C & St i eted LDDs | cccece | coccce pr l 
Last Week. Year. N Y City 44u8, 1917.........] ...0. lg | 1044 | 1044 Feb 11 | 102‘ Feb 28 
ACTIVE BONDS. Sale N Y City 448, 1957......... 10 O's | 110 10 My 16|105 Jan 2 
: New York Central geu 345. | 91% | ¥1% | Yl) Youdunl9| S7yJan 2 
Friday| High | Low High Low i pit eenansitlcne Tragrated GHG a, git 95 Mr 1 91 Jan 6 
ipemedinosey do Lake Shore col 3 48.. &3 83 w24g) 84 Jul 2y & Feb 26 
yo boseesesed OS =| ccwse- 96 -ul1l2/| 83 Ja do M C coslateral 34ge ....} ...... | ------ | ------ 81 Jan27| 74yJan 8 
tate ARR 97 97 964} 98 Au l3!| 91¥%Jan 2 N Y, C & St Louis 48 ....... San  - E cencce § cecate 102 Au «| ¥Y95%Jan 32 
Cotton Oil 48...) ...... 93's | 93 93y_Au 14 J ,EL. 7 Ss ye peer ow 27 dul 27 5 Jan 6 
Hide & Lea. 68. |+ &9 897% | 8Y4g 90 Jun30;| 75yJdan 3 do ray} | Soe 100% | 102 102 102 My i¥ 38 Jan 3 
Ice Securities 68 | 70%} 70%) 70%] 73 Aull! 58yMr 10 N Y, Ont & West ref 4s - ne ae ¥7% | 99 Au 6] 92ZyJan 3 
Tel & Telcon4s.| +923 | 92% | 914g! 92% Au zl | 84% Jan 24 Norfolk & Western con 48../1 9712 | 982| Ys 99 Au 92%4Jan 3 
Tobacco Co, 48 72% | 7342| 73 76% Jul 28 | suyJan 2 do Svaiees lst lien4s...| 90% | 80% | 90% | 90% Au 21) S4%uJan 7 
Tobacco 68 ....... 108 108% | 108 109% Au 13 | 96% Jan 2 do conv 4 xX 6 Ba% | 83 Sa% Au 4 d Jan 2 
DP cewtiskstsccéons in ateee m S14 Feb 5| 78 Apr23 do Poca, % &C joint 4s ..|/t 864 | 87 87 87 Au 2''| 77 Jan 3 
i nendinteans 99% YO 4 99% | 101% Jan 28 95% Jan 2 Norther: Pacitic prior 48...| 1023, | 102% | 1024s | 1U2% Au 21 YY Apr l 
8 stamped...... ~ 88 87% | 8Y Jan 3U Jan 2 ilo general 38 ..... .......- 727, | 73 72% | 73uAu l4/| 68 Jan 8 
Matha aD a hibiad oleae 1027 | 103 102% | 103% Au 7| 94%2Jan 2 NPGNjt4s.C, B& Qecol..| 964 | 9642) Y64%/| 99 Jun27| 92yJan 8 
lai Aas 953, | v6 9514; YOYAu 1U0| 85% Febz4 Oregon Ky & Nav 48.......|i 97 97%)| 97 ¥Y7'2My 21; 91 Jan 2 
Coast Line 4s...... 94 v4 94 94%An 10/| 80 Feb2y Oregon Short Line Ist 6s. [4117 | .----- | ------ My 21/115 Jan 3 
NS ERIS Sranee F634 B65, 88 An 1l 74 Mr 10 Gp COMBE BS . 2.0... ceca bt] lll 111 ll4y%My 7/106 Jan 3 
Baltimore & Ohio prior 3'a8\t 92% +3 U2 94 Junig 90 Febly PE neducvneetidcbes 915, 1%, Yi vs My 18 S5'¥aJan 2 
do general 48 .......--..... 997, | 100 994 | 102 Jan28|) 964Jan 2 Pacific ( vast lst 58 ....._.. 1104 =| ...... | ------ 109% Au lz | l0l‘yJan 6 
do Pitts J @ M D348 ..../+ 86% | 86 8b 88 Jul 24 83 Jjunl7 Pennsylvania con 38,1912 |f 7% v3) 98 984 Au 11 9Vi\yJan 3 
do P.LE & W V 4s...... “jt ag RE, Sao 3 Au 65 37 Jun Y do conv 34s, 1916 ........ 944 45, 44% 94% Au 13 So Jan 2 
do Southwest Div 348. . 89 89 88% 89% Fib 1 83% Jan 7 Dene - BERD dcccdcccocte: SOE | ET ccnted | sebeds 2% Au 6] SS Jan 7 
po CT eee: eee: reer POT POOe RE CTR OB A i Pde i ER SSS i Fly Feeney oy 60 Jan30| 35 Jul 13 
Brooklyn Kap Tran ref 4s . T4h, 74% | 73% 76% Au 10/| 65%Jan 2 Reading wen 4s ............ 9s 98 ¥7% | YO My 20| YS Jan 2 
Broc yp Rapid Transit 58.| ...... xe abe 100. My 13 ae 2 ilo Jersey Cen col 48 .... 95%) 96 95% | 96 AulY| 36 Jan 3 
Brookiyn Uuion El 1st 5s ..| 100 100 99% |.102 Julils| 934 Mr 12 Kio Grande W 48 .......... a. 2 ‘wnbnas hoses 9U'y Jan 27 S3y Jan 8 
Broo yD Union Gas 5s.. 105 105 04 105 Au 13| 92yJan 4 do col tr 48 AES PPR ccnses I eeneea Au 70 Mr 27 
Buff, Koch & Pitts gen 5s ..|+113% | ..---- | ...--. 113% Jul 28 | 108 Mr 1y St Jo & G Isl ‘Ist "re TS SS eee 58 Au ls; *2 Mr 19 
Canada Southern 2d 5s . DO ae ree ee ee & Au 12 YSigJan 2 si L @ iron M ds........... #1083 | 108%, | 108% | 109 Jan 16} 103 Apr 7 
Central of Georgia con 5s... 107 107 106 1073, Jul 16| O7%Jan 4 GGL . candles panaccnces R6% | St4g | Bde *7 Au 12 6S Mr 13 
do lat pref income.........| ...... 75 75 75 au 15 62 Feb 5 do River & Gulf Div 4s ..|/| 84% [| “6%, 34 SH es | 76 Mr 23 
do 2d pref income .........| ...... 45 45 54 Au 1/| 44 Jan 7 St L@&S F ref 4s. ........... 63 | 70 684g} 75 64%, Jul 15 
do 3d pref income .........! ...... 399 | 34's 41 Jul 23 27 Feb 6 do general 5e@ ............ 104 104 104 1084 Jun 17 lus Janl4 
‘ Central Leather 5s.......... 96 97 96% S%4Jui23 | 85eaJan 2 do general 6s............. Sal BRA ete 115 Jui 24} 112% Jul 9 
Central of New gousey See b wanes 5 cnnees 124% My 21,117 Jan 2 St L & Southwest ists ..... vO 9U 90 90 Jan 29 Jan 
Central Pacific lat 4s ....... 954 95 lg 95% 9 Jan 3v 4 Janu lv do 2d invomie .............. 75 77 77 77 Au 138 66 Feb1l6 
Ches & Ohio cop ay cb cewccs 14 114 14 114% Au 13 | 1074, Jan 2 | do consul 4s ............... 75 754 | 73 Au 21 Mr 
do general 4198 ............ 102 102 1013,| lO24%Au 4 96 Jan 3 st —_ M & M con 68 ..... San. esadan Et aanebh 123% Apr 21 26'g Feb 27 
do Rich S —y a con 48../+ 97% | 98%/ 98 99 Jun 4] 9l%yJdan 2 dae age aaa ST Sets Rake -.. | 108 My 21 J 
do do 2d con 48............) ...... : S ebniins 93, Jal 89 Aprl5 do Muntana ext 48_....... + 97% | 98 98 99 Apr2y;| 94 Jan 4 
ya oe & vai ae + 75% 754s 75's 738 Feb 3 67% Mr 9 San Antonio & A P 4a. ....| 5% eB ky 34 86 y 18 73 Jan 
do 3 coslt -67 68 67 My 2 60 Feb20 wr “py ee Air Line 5s . 90 90 90 90 Au ls| 86% My 29 
Chi B & Q. ‘Ill div Bise.- tbsiete 89g BY R84, 9014 Jan 30 86 Jan 2 | > ee Epa lt ee f cesses. |. séndus bU% AU 12 43y4Mr 2 
,~ — GE i duinadée #101 100% | 100% | 101%Jun25 | 97'sJan So Car @& Ga lat 5a.......... gg... 5 See aera 97% Apr 6| YSeMr 3 
raska Ex 48........ 01 101 101 101% Aprl15| 98 Jun30 ” Li ag I cian atiobeae 937% | 94 93%, {| O94 u ‘ 374 Jan 3 
Chi. ‘* East { llinois oon 5s ../ 113 113% | 113 Saas ot eae ee. coed wasbas 873, | 87% 88 My 19 83% Jan 7 
Chic oaee & Erie lst 58....... “4112 eae 112 Feb21 | 10844 Jan 10 ouniiecs Railway 5s ....... 00 100 00 103 Myi13/| 82%Mr 7 
Chi, Ind & Loutsv ref 6s..../}126% | 126% | 1264 | 126%Au 15/1174 Mr 9 do Memphis Division rae Fee se 103 Jun &| 96 Apr22 
do refunding 5s ........... Rag Pee 106 Jul 20 | 106 Jul 20 do M & O col 48 ........... 84 84 84 84 Au l2/; 75 Jan 
Chi. Min & St Paul gn 48...'101% ye Fees 103 Feblv| 100- Jan do St Louis Division oe FN PR, Ree 82 My 25; 69 Apr 4 
do terminal 58............. RD entities T comens 06 My 14| 103%2Mr 23 Tennessee Coal & Iron gen’) ...... | .----- | ------ 994%Au 12}; S24eJan 2 
doC & 7 Weatern 58...; 1103 | 110% | 110% | 111l4aJun 29 | 108% Jan 22 Term Ass'n St L ref 4s ..... D OO... b tenets | cecum 95yAu 8| 904 Jan 30 
do C Pac RRR Gr 104% April1l| 104 Feb15 Texas sactie has ERE tiation 110 110 1124Feb 5; 99 Mr 10 
do Southern Minn 6s ..... #1024 | 102% | 102% Jun22|100%Jan 2 Third Avenue 4s............ 60%, | 62 5349} 64 Au l10| 49Jan 2 
do South Division 58 ...... SRE f oc--: Ff cance 103.,2Apr22;101 Jan 24 y a Louis dW iss ot Fee | ceesco | cacens 87 My 9/| 80 Jan 
Chi & Northwest’n gn 349s .| ____.. 92% | 92% | 92% Apr eS eee fC eee + 75 75% | 75% | 76 Au 7/| 67 Jan 2 
do extended 4s ............ A pees fe Juni 99 Juni6 Underg a Landon pet cts..} ...... 40 37 4l43 Apr 37 Au 17 
RI & Pacific col5s....; 61% | 64%) 61 Jan 5914 Feb 19 Union ific 1st 4a ........ 102 lu2% | 202 102% Jun24| 99 Jan 2 
do general 48 .............. 951g | 95%} 94% | 100% Jan 29 Mr 10 Union Pacitic con ¥- a 95 96'a| 94% | 954eAu 21); 83 ee 
o collateral trust 48....... 65 66 641 ° My 14 | 55% Feb 20 United Rys San Fran 4s....) ...... 70 694g | 73% My20/ 59 Jan 8 
-a—y pepencoeeces 841g} 85%} 84% 8344 Jap Us _ == aeene FS nee 107 Myi12;101 Jan 3 
Chi, St Paul, M & O 6s ..... a ER gr 138% a My 27 121 Jan 2 U S Realty & fee i Gabeend 80 80 80 $l My27| 64% Febl7 
Clev,C C &8t L gn 4s...... 95 95% | 96% 92 Junlb 2 Bet ne  . Saagane oly Tigges Fae 85 Mri7| 70 Feblo 
do St Louis Div 4s ........ a 2 gadis W edesanek 19338 Jul i? 90 Mr 31 Po 8 hh TT ae 99% | 100 99% | 100 Jul 23; 85%Jan 2 
Clev. Lor & Wheel lsat 5s ../4107 | ..---. | ..---- | --------cecees | -20----------- Va-Car Chemical col tr 5s...|+100 100% | 100%,| 102% Au 8 F - 
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BANKING NEWS 


NEW NATIONAL BANES. 


Eastern. 

New York, Brooklyn. — People’s National 
Bank. (9219.) Capital $200,000. George W. 
Spence, president; George C. Miller, vice- 
president ; J. B. Korndorfer, cashier. 


Pacific. 

CALIFORNIA, Alameda. — Alameda National 
Bank. (9220.) Capital $100,000. J. E Baker, 
president; I. L. Borden, vice-president; Chas. 
E. Tabor, cashier; W. M. McKean, assistant 
cashier. Conversion of the Bank of Alameda. 





APPLICATIONS TO ORGANIZE. 


Eastern. 

PgNNSYLVANIA, Cressona. — First National 
Bank. Capital $25,000. Correspondent, W. D. 
Burch 

PaennsYLvania, Leechburg. — Farmers’ 
National Bank. Capital 350,000. Application 
filed by W. F. Hill, Huntingdon, Pa. 


Western. 

Inpiana, Alexandria — Citizens’ National 
Bank. Capital $50,00°. Application filed by 
Carl M. Sisk. * 

Iowa, Council Bluffs.—City National Bank. 
Capital $100,000. Application filed by T. G. 
Turner. 

Kansas. Lynn. —First National Bank. Capital 
$25 000. Application filed by H J. Meierkord. 


Pacific. 

CaLirornia, Kerman.—First National Bank. 
Capital $25,000. Correspondent, Bank of UCali- 
fornia, San Francisco, Val. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


Southern. 
ALaBaMa, Sylacauga. — Citizens’ Bank. 
(Private). Paid capital $1,500. J. P. Batson, 


proprietor. 

Souta Cako.ina, Florence.—People’s Bank. 
J. W. McCown, president; S. H. Sanders and 
B G. Gregg. vice-presidents. Wi'l commence 
about September 1. 

TENNESSEE, Etowah —Etowab Bank & Trust 
Co. Paid capital 310,000 T. F. Peck, presi- 
dent; A. B. Bayless, vice-president; W. C. 
Reynolds cashier; S M. Waldrop, assistant 
cashier. 


Texas, Granger,— Farmers’ State Bank Paid | 


capital $35,000. J. F. Pope, president; John 
Scott, vice-president ; I. D. Benson, cashier. 

Texas, Winchester.— Winchester State Bank. 
Paid capital $10,000. A. Ramsey, president ; 
M. M. Roenschand C. T. Kasper, vice-presidents 
E. H Ramsey, cashier. 


Western. 

ILLINOIs, Argo.—Argo Commercial & Savings 
Bank. Capital $25,000. Incorporated. 

lowa. Centerville—Wooden Savings Bank. 
Capital $25,000. Jas. KR 
A. E. Wooden, vice president; C. RK. Wooden, 
eashier. Succeeded Citizens’ Savings Bank. 

Micnican, Litchfield.—Litehfield State Sav- 
ings Bank. Chas. G. Sherk, president; George 
P. Benedict, vice president. Will commence 
October 1. 

Micuiga™s, Warren.—State Savings Bank. 
Paid Capital $20,000. C. A. Burr, president ; 
FP. C. Kuhn, vice-president; E. G. Hartsig, 
cashier. Succeeded Bank of Warren. 

Noreta Daxora, Galchutt.—Galchutt State 
Bank. Capital $10,000. A. K. Tweto, president; 
L. E. Hoel, vice-president; M. A. Hendrickson, 
cashier. 

Souta Dakota, Canastota. —Citizens’ State 
Bank. Paid Capital $15,000. Chas. Kosboth, 
president; Ben. Graf, cashier. 





Wooden, president ; | 





OKLAHOMA, Kansas.—Bank of Kansas. Paid 
capital $10,C00. Incorporated. 
Pacific. 


CauiFrornia, Los Angeles.—Traders’ Bank of 
Los Angeles. Consolidation of the Main Street 
Bank, South Side Bank and the Market and 
Produce Bank. Will open September 1. 

Uta, Hyrum. —Hyrum State Bank. Capital 
$25,(00. David Eccles, president; M. S. Brown- 
ing and J. L. Baxter, vice-presidents; J. P. 
Corry, cashier. 

WaSHINGTON, Kennewick.—First Interna- 
tional Bank. Capital $25,000. S. M. Lockerby, 
president ; C. W. Lockerby, vice-president; H. 
E. Johnson, cashier. 

WASHINGTON, Port Orchard.—Kitsap County 
Bank. Paid capital $20,000. Peter F. Nordby, 
president; Jvhn B. Yakey, vice-president; 
Geo. E Miller, cashier. 





CHANGE IN OFFICERS. 

Eastern. 

DELAWARE, Newark. National 
Newark. H E. Vinsinger is caxhier. 

MaSSACHUSETTS, Boston — State National 
Bank. Allen Curtis is vice-president. 

MASSACHUsETTS, Lee. Lee Nati nal Bank. 
Mark T. Robbins is president. 

PENNSYLVANIA — New Kensington. — First 
National Bank. F. E Prattiscashier. _ 


Bank of 


Southern. 

ALABAMA, Brundidge —First National Bank. 
W. G. Gilmore is cashier. 

KENT‘ CKY. Middlesboro. — Citizens’ Bank and 
Trust Co. J C. Cardwel is president; John M. 
Miller, cashier 

Texas, Center —First National Bank. A. R. 
Fox is president; John S. Kennedy, cashier; 
T. T. Smith, assistant cashier. 

Texas. Hearne —Planters and Merch: nts’ 
State Bank. R. W. Marshall is vice-president. 

Tzxas. Houston.—Merchants’ National Bank. 
C. G. Pil ot is president ; J. T. McCarthy, cashier. 

Texas. Hubbard.—Farmers’ National Bank 
C, R. Mayfield is cashier. 


Western. 

Iuuinois, East St. [ovuis.—City National 
Bank. Geo. W. Brichler is vice-president. 

InpDIANA, North Vernon.—First National 
Bank. Linecolu Dixon is vice-president. 

Iowa, Charles City.—Commercial National 
Bank J. N. Snyder is assistant cashier. 

Iowa, Little Rock.—First National Bank. 
H. L Billsborough is assistant cashier. 

lowa. Winterset.—First National Bank. G. 
A. Lee is vice-president. 

Micuiean, Marquette.—First National Bank. 
L G. Kaufman is president. 

Minnesota, Luverne.—Farmers’ 
Bank. S. A. Coss is assistant cashier. 

Minnesota, Rochester.— First National Bank. 


National 


| Arthur © Gooding is president. 


Minnesota, Rochester—Union National 
Bank. John Hall is cashier. 

Nesraska. David City. —First National Bank. 
Emil Kavalec is assistant cashier. 

New Mexico, Alamogordo.—Citizens’ Na- 
tional Bank. J.R. Gilbert is cashier; C. G. 
Chandler, assistant cashier. 

New Mexico, Farmington.—San Juan County 
National Bank. H. L. Andrews is vice-president 

Norta Dakota, Kenmare.—First National 
Bank. Charles J. Weiser is president. 

OxvaHoMa, Milburn.—First National Bank. 
J. W. Walker is cashier; Lucas L. Caldwell, 
assistant cashier. 

Sovutrn Daxora, Tripp.—Dakota State Bank. 
E. M. Klatt is vice-president. 

Pacific. 

CALIFORNIA, Redlands—Union Savings Bank. 
H. H. Ford is president. 

* CaLirornia, San Francisco. — Metropolis 


Trust & Savings Bank, John H. Spring and 
A. L. Meyerstein are vice-presidents. 








Merchants National Bank 


| FOUNDED | 
| _(1803 


New York. 





Resources, $30,000,000. 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. % 
Collateral Loans 








129 South Fourth Street, 
PHILADELPHIA. 








CaLiIFoRNiA, San Francisco.—Imperial Bank. 
Kikiyiro Aoki is vice-president. 

CALIFORNIA, San Francisco.— Western Na- 
tional Bank. F. L. Holland, Clarence Grange 
and J. K Prior, Jr., are vice-presidents. 

CALIFORNIA, Sebastopol.— Bank of Sebasto- 
pol. Geo. P. McNear is vice-president; W. M. 
Fitzsimmons, assistant cashier. 

Wy: mina. Shushoni.—First National Bank. 
A. J. Cunuingham is president; J. de F. Rich- 
ards, vice-president; H. J. Shaad, cashier. 





MISCELLANEOUS. 
Eastern. 

New York, Brooklyn.—Mechanies & Traders’ 
Bank reopened under style Union Bank of 
Brooklyn. Capital $1,000,000. Edward M. 
Grout, president; Edwin J. Stalker, vice- 
president ; James T. Ashley. cashier. 

New York, Rochester. — Alliance Bank. 
Hobart F. Atkinson, president of this bank and 
of the Rochester Savings Bank, is dead. 


Southern. 

Kentucky, Frankfort.—National Branch 
Bank of Kentucky. E. 8S. Samuels, president, 
is dead. ‘ 

MaRYLAND, Baltimore.—Hambleton & Co. 
(Bankers and Brokers). Frank 8. Hambieton, 
senior member, is dead. 

MississipP!, Greenwood. — First National 
Bank. Ben. L. Jones, president, is dead. 

Texas, Houston. —First National Bank. E. A. 
Palmer, assistant cashier, is dead. 


Western. 

NortH Dakota, Hewitt. — State Bank of 
Hewitt. Changed name to State Bank of Roth, 
the post office name of the town bcing changed. 


Pacific. 

Wromine, Wheatland. — The First National 
Bank has been merged into the State Bank of 
Wheatland. 








GUILLERMO PURCELL Y CIA.. 


General Bankers. 


Established 1870 
SALTILLO, COAHUILA, México. 
Branch House: SAN PEDRO, COAHUILA 


Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 








Capital Resources, $'2,500,000.00 

Reserves, . ++ > 189,670.46 

Deposits, ° ese. a 1,400,000.00 
Monterey, N. L., MEXICO. 








THE UNITED STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 


Capital Steck Paid Up, $:2,000,000,.60 
Reserve, a es ae 600,000.00 
Deposits, -_ © 9,865,075.91 


DIRECTORS AND OFFICERS. 





Gno. |. Ham, President. E. K. Smoot 
a... , lat View President. wW.F La 
eh es ry ft 

. ot . . 
a3. Dwras, Comlsre Fr. W. Manager 
L. ©. Jupp, ' N.C. Ovess, Cashier 
M. Risaceun. H.3 t 
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FOREIGN. FOREIGN. FOREIGN. ae 
Parco ESPANOL DE LA ISLA DE CUBA OPORTO, PORTUGAL. 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1966. 


CAPITAL, 88,000,000. 
AGUIAR, 81 & 83. TELEPHONE, 372. CABLE: GOFFRANE 


President, JOSE MARIMON 
Vice-Pres't, Director, Sub- Director, 
E.ROMAGOSA Y. POLLEDO J.SNETENAT 


C. BRAUET & CoO., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 








ANTIAGO DE OUB 
OU ANTANEES Mansanitoe, CUBA. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 





Paid-up Capital, - - $21,500,000 

Reserve Fund, ° . - 10,750,000 

Supplementary Fund, - . 4,250,000 
BRANCHES: 


Veracruz, Monterrey, Mazatlan, San Luis Potosi 
Guanajato, Puebla, Durango, Torreon 
Morelia, pap erage Queretaro, Aguascalientes. 


Conducts a General Banking Business. Foreign 
yn Bo At and Sold Interest ae on Accounts 
subject to k and on Time Deposits 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 








Capital, - - = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = = 27,550,000 





Postal Address: APARTADO $02. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


C. HOLCK Y CIA., “°™SE8E%: * 


Established 1881. Apartado Noe. 1. 


BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


FOUNDED 1844 


~* LAWTON CHILDS & CO., 


AMERICAN BANKERS 
® Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten. 
tion to collections in Havana. and all parts of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat Bank of Commerce in New York. 


CORRESPONDENCE SOLICITED, 


Veracruz and 
Pacific Ratlroad Company 


The only all rail route through the heart of 
the tropics and the shortest and best line 
from all points in Mexico, United States, 
and Europe to the Isthmus of Tehuantepec, 
west coust of Mexico and South America. 














THOS. H. MILAN, President and General Manager, 
Apartado 106, Veracruz. 


C. CARDONA, G.F.2P.A., J. F. BARRIERE, Ticket Agt , 


Veracruz, Mexico 








Gante No. 6, Mexico City | 


LICHTWITZ @ CO., 


ESTABLISHED 1876. BORDEAUX, FRANCE 


Importers of Vanillas 
Exporters of Sardines 


Factories in FRANCE and PORTUGAL 
Dealers in Choice Bordeaux Wines. 


SOLER E HIJOS, 


LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa, 
Coffee and other Tropical Producta, 








| 





LH MARQUARDT & CO, 


35 South William Street, 
NEW YORE, U. 8. A. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 


LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 


FULLER & CERVANTES 
COUNSELORS AT LAW 
San Juan de Letran No. 7. 


Mexico City, Mexico. 


DAVID CAMPUSANO 


Engineer and Merchant 


ANTOFAGASTA 
Box 464 CHILI, 8. A. 


Representation of Manufacturers Solicited. 

















seeped pg SCHELLTRAM— PARIS 
: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Neil 





L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 





CABLE “ BLASCO” P. O. Box 362, 


(CHARLES BLASCO 


COMMISSION MERCHANT 
No 1. O'REILLY 8T., HAVANA, CUBA 








Compania Cubana de Maquinaria 


AGUIAR No. 122, HAVANA, CUBA. 


Buy and sell all kinds of machinery. 

Accept Commissions and Representations. 

Solicit catalogues, pricesand discoants of general 
machinery. 

Satisfactory references furnished. 


4 WAA-4 





ESTABLISHED 1844 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of | 


Cigars and Leaf Tobacco. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco 





Ask | 
them at all hotels, saloonsand c stores throughont | | 


the Republic. They are also to be found on gale on al 
trains in Mexico. or 15 cents Mexican currenc 
you get a cigar which would cost you 25 cents gold D 
any other country. 


LA PRUEBA, Balsa Hermanos, 
_ VER CRUZ AND PUEBLA, ‘Men. 


HAVANA CIGARS 
ROMEO Y JULIETA. 
The Favorite SS of the B Conmeteqonas of all 


OUTPUT 65,000 "CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 


C, B. STEVENS & CO. 
Importers and Exporters 


HABANA, CUBA. 














MACHADO & CTA,, 
Importers of Staves, 
Manufacturers’ Agents, 
Commission Merchants. 

Tele. Address: ‘‘Aduella’’-Porto. 


PORT NATAL. 


Im +~— 7 for 

off Bd at this P — despatch are now 
The ‘-- fi accessible w v of 

deep draught at all hours. — 
a — one contomost includes three powerful 
m —s a dock, with a net b uns 

power rots floating workshop of 

me any =" Te tysraulic fg of a lifting ca 


paci 
pm me system of cl d J eeny Bey 
ose 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St., Westminster, London, S.W.,Engianad 


RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. 








Cable Address: “‘ Henequen.”’ 





G. C. HIRZEL, Patermo, ataty. 


ESTABLISHED 1826 





EXPORTER OF CITRATE OF LIMES, CONCEN.- 
TRATED LIME JUICE. RAW LEMON JUICE, 
OLIVE OIL, GROUND and LEAF SUMAC, 

Cc. 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERMS DORE 
Dyer. 


N.GELATS & CO, 


AGUIAR 108, 
HAVANA. 





Cable Address, “GELATS.” 


—— 


Transact a General Foreign and Domestic 
Banking Business. 


DAVID COSTAGUTA & CO., 


Calle Maipé 66-68, BUENOS AIRES. 


| Commission Merchants -—EXPORT--[MPORT 


HIGHEST REFERENCES 





| We will accept the representation of Manufacturing 


Concerns 





ENRIQUE PLATE 


ASUNCION, PARAGUAY, 


COMMISSION AGENT, 


Represents Foreign Commercial Houses, 
Registers Trade Marks. 








PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hama, Bacon, Creamery Butterand Cheese, Groceries, 
Fruit, Vegetablea, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Rowers, 
Carriages, Laundry, Guides and interpreters 
L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 
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OUT OF TOWN BANAS. 





PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


aes yt in the United States west of the Alle- 
Mountains. ESTABLISHED 1810. 


Ca 2,400,000.00 Iss, $2,700,000.00 
fs s Aaa sone 


ee 
eg ym ag 


. DA 
J. M. Russell. let Asst. Cas. Geo. v Wright. Auditor. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, i - - : $300,000.00 
Surplus and Profits. - - - §46,671.77 


OFFICERS: DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inpman 8. M. Inman 
G.R.Donovan, Cashier.|/F. E. Block A. R. Swann 
J.8. — Asst. Cashier. W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Tedieidunts Solicited. Correspondence Invited. 








COLUMBIA NATIONAL BANK 


PITTSBURG, P» 


Capital, - $600,000 
Surplus, - $1,000,000 
OFFICERS: 


E. H. JENNINGS, President. F.A.GRIFFIN, Vice. Pres, 
W.C. LOWRIE, Cashier T.M.JONES, Asst. Cash. 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 
MINNEAPOLIS 


Established 1878 

Capital, bead aa « 1 ,0006,000. 00 

Suarplus and Profits, 1,000,000.00 

Depesits. = © 1 3,500,000.00 

OFFICERS 
CHAMBERLAIN, President 

Pe Harrison, Vice. Pres. =o F. as. Vice-Pres. 
J.8. Pomeroy, Cash. fford, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8. ek zoier, Asst. Cash. 


PHILADELPHIA, PA. 


781 1907 
THE OLDEST BANK IN THE UNITED STATES 


Cnarctered by Continental Congress 73). 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
FPHIiILADELLPRIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits. Over $350.000.00 
Deposits, Over - 11,000,000.00 

Or FICERS. 


Harry G. Michener, Pres. Sam'l D. Jordan, Asst. Cas, 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas. 


RANKLIN NATIONAL BANK 


PHILADELPRHIA. 
Incorporated 13800, 
Capital, $1.000,000. 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 


J. R. MCALLISTER, President. 
J. A. HARRIS. JR. Vice Pres't. E. P. PASSMORE, Cas. 
C. V.THACKARA, Aast. Cas. L. H. SHRIGLEY, Asst.Cas. 


Foreign Exchange Dept.: 


THE GIRARD NATIONAL BANK 


OF PHILADELPHIA 


Capital, $2,000,000 Surplus and Profits, $3,600,000 
Deposits, $28,500,000 
OFFICERS 

FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 
THEO. EK. WIEDERSHEIM, Second Vice- Pres’t 
JOSEPH WAYNE, JR., Cashier 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 
SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organised 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Rupours Srascne:s, President 
Jauus EK. Lrece, Vice-Pres’t J. K. Morvrrrr, Cashier 
J. H. Sxumwen, Asst Cashier Joszra G. Hoorms, Asst. Cash 





























WILLIAM WRIGHT, Mer. 

















. 





BUFFALO, Rt. Y. 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, WN. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,900 
PROFITS, 450,000 RESOURCES, 15,000,000 

ROBERT L. FRYER, President 

FRANKLIN D. LOCKE, Vice-President 

HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 


HENRY W. ROOT, pa Cashier 
WaLTER ASPINWALL, Assistant Cashier 


RICHMOND, VA. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Hanks, Bankers and Mercan. 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
IOHN M. MILLER. Jr.. Vice President and Cashier 


LOUISVILLE, KY. 
OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, ky. 


BCAPITAL, . . - $500,000 
WOESURPLUS, . 200,000? 




















CLINT. C. MCCLARTY, Pres. C.C. BICKEL, Vice-Pres 
Jas. B. BROWN,Cash. CHAS. N. MATTHEWS, A.-Cash. 
V.A. LLOYD, Ass't Cashier. 





Solicits Accounts of Banks, Bankers, Corporations. 
Merchante and Individuals. 





National Bank of Kentucky 
LOUISVILLE, KY. 


$1.645,000.00 Surplus. $1,000,000.00 
Undivided Profits. $200,000.V0 
A successful and continuous career of nearly 
Three-Quarters of a Century. 
OFFICERS 
eetas FENLEY, President J M. ATHERTON, V-Pres. 


. D. ORMBBY. Cashier I.W. GRay, Ass’t Cash. 
T. J. WOOD, Ans t ¢ ‘ashier 


Capital 





SPRINGFIELY, MASS. 
UNION TRUST COMPANY, 


SPRINGFIELD, Mass. 
CAPITAL, . - $500,000 
SURPLUS and PROFITS, #300,000 

OFFICER 


CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice. Pres. and Treas. 








Collections solicited and Remittances made at 
Lowest Rates. 


BOSTON, MASS. 


BOSTON SAFE DEPOSIT 








ano TRUST COMPANY | 


BOSTON, 


Surplus (Earned) . . 


MASS. 


$3,000,000 
2,000,000 








Transacte a General Trust and Banking Business. 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street: 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s a. E.Cc 
Cable, “ Adorjest.”’ 








OVID B. JAMESON FREDERICE A. JO88 LINN D. HAY! 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW’ 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange- 
JOHN O'CONNOR oo 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY. 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, a St. Ceicage. 1315 Monadnock Block 
Kansas City, 70z New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bidg 











CLARTON HODGSON & CO.. 


HEAD OFFICE: 
3 Wynsard Lane, Sydney, N. Ss. W. 


REPRESENTING BRITISH and’ 
General Agents FOREIGN MANUFACTURERS. 
Correspondence Invited. 


Cable Address 
“TONSON.’ 


References Exchanged. 
Codes: 
A. B. C., 5th Ed. and others. 








William Mann Company 


(a) BLANK BOOKS @®) 

Y Stationery, Printing 

Lithographing, Copying Books 

and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


S29 MARKET ST. 
PHILADELPHIA 


105 CHAMBERS STREET NEw YORK 














PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. i38 Milk St., Bestes 
AED AT 


ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 
IBSON & WESSON 


INSURANCE AGENTS & BROKERS 
67 & 69 WILLIAM STREET, 





NEW YORE. 
CORRESPONDENCE SOLICITED. 


















